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AanuaNNSNENIengieuiovie

1. sanaviannsngiaueasn New York Stock Exchange (NYSE Arca)
2. panudnnsnddanlus Singapore Exchange (SGX)
3. panpnanninglaie Tokyo Stock Exchange (TSE)

4. paAnaNYNSNEgaang Stock Exchange of Hong Kong (HKEx)

o o a & I A4
AUNIONELUY ULV Eﬂu&lmmﬁa ANINY

18 wnedn1eu 2004 Adawedn
11 ganAs 2006 denTUs
30 figusu 2008 lauien

31 NIngIAL 2008 figaang

anaunldlunisdey

AeaaNsgaana (HKD)

ANSsTLey

No4U SPDR® Gold Trust (Neswusmman) azdmunauinsinnslii
$ovay 0.40 fo¥ Hunan 7 7 (uudadenomu 12 waeRniou 2547) wie
UNIENENFYYIAU Marketing Agent wnluthsulaA1uimsdnnisves
nesuganiFeray 0.40 sied Sponsor kay Marketing Agent AzanA1ldy
AFonfvannemuiitevilieldansvesneauivinfusesas 0.40 sed
agalsfiou Alddevesnemuillonaiiozannninfesay 0.40 deBAld &
nowuilaldinelag auvilvieldievenesmuiamuaiAuninfesas 0.70
7ol 1fes9nnesmuazalusaaneildansues Sponsor way Marketing

Agent sauianualaldiiusesaz 0.30 Aed

Bloomberg

2840 HK EQUITY

ISIN

us78463v1070

Hatiuayuramsas (Sponsor)

World Gold Trust Services LLC

warauselew (Trustee)

BNY Mellon Asset Servicing

Y
FiuSneInsnday (Custodian)

HSBC Bank USA, N.A.

U
o

funuien1snan (Marketing Agent)

State Street Global Markets, LLC

HouwaaninAges (Market Maker)

Citigroup Global Markets Asia Ltd
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NANNSNENNDINUIINLRLANU 10 BUFULIN

nesuTINliuawulunheayuveinayu SPDR® Gold Trust (Nesyumen) lilgINeuLie)

nsfmuANsUsENIA NAV uazssiuvasiviiiilédneds

UitndnmsTzdszmayadmindauans yarmiheamu s1AemhsamuLar A SUTeRumhsamuvesuiisuddsde
Penisasmuaign aeluiuinisdall Tnensussnasmameniisamuiazsnfudefumieamuazldngni
vanninedifmua Tnguisndanisuny Jsfamuannsafnnaldain Website : www.ktam.co.th uazAnaudoyaves

N83u SPDR® Gold Trust 167 website - http://www.spdrgoldshares.com

aa - % = 9 a v Adg Yy a
Bnsamuwelildnanauunuiulsiiuaunisildsuudasvasivinlddneds

naauazlinagnsn1suINITNBINWTITU (Passive management strategy) Insfiuleunsiinamuluniiyanuvaineanu
SPDR® Gold Trust (nasyuwen) Wieanasuiien Inewndgluseutdydlidesniifovay 80 vewamaunindgrsveinasu

dialilananauwuiiulsiununisiisunaswamiieasmunesu SPOR® Gold Trust

NANTANTUIUYDINBIUNAN

HARDUIHODUWAISISTASINDIIL
Time Period: 11/19/2004 to 3/31/2024
Source Data: Total Return
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—S5PDRE® Gold Shares 363.8%

wanouuudouwaswi
Source Data: Total Return

YTD 2023 2022 2021 2020 2019
SPDR® Gold Shares 7.26 13.35 -0.82 -4.14 23.68 18.36

wanuuviudaunaa (¥uwanauuvudounada 3 T uaz 5 1 ilunanauuvuuvuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
SPDR® Gold Shares 7.26 7.26 18.15 11.41 8.97 10.87

Source: Morningstar Direct

MU8WAe 1938310 Morningstar Direct & Juil 31 funaw 2567
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Characteristics
Total Net Assets (HK$) 462,516,163,439.21
LEMA. Gold Price PM (HKS) 17,3386.15

Trust's Holdings Physical gold bullion kept in the form of London
Good Delivery bars (350 to 430 fine troy oz.)
and held in an allocated account®

NAV per Unit (HK$) 1,804.84
Shares Qutstanding 288,200,000
Rolling 1-Year Tracking 0.134%
Error*

#Annualized based on the number of dealing days in the past 12 months when
daily Tracking Difference is calculated.

3 Allocated gold bars held on behalf of the Trust are identified as the owner's
in the vault and are not a part of the bankrupt's estate in the event of the
bankruptcy of the Custodian.

Y °o a @ S| ]
ﬂ'J’mNuN’JwU’er‘iNamiﬂ']Luu»i'm‘umﬂawgu‘waﬂ M AUN 29 dU1AU 2567

39 59
Information ratio 113 0.82
Volatility 13.97% 14.79%

VB :
1) Uoyaan Momingstar a4 i 29 fiwna 2567

2) wansedivnuluene Tleduadudunsamsadiuniluainas

IuunsPevieileawulunaanannindwisusemalnelusauszezaUnyane

wunsFevieniisamulunanranninduissemelngluseussuzia1daydn

nanauunungamuazlantuamu

damuazliunanauunuainnisamuluglvesilsduiuannsuefunieamu Jafamuiiduyanasssunazlisu

AN 119,808,400 1113¢

4 [ a =
mseniulideadend

UURUYUIATINTAER

@ ° o o

3,000 d1uun sl vsEndaniseradifiunisiiudivintunuvedasinisianisnemuilasanzideul iiudinay
AMZNIIUNTT n.a.0. lnefedldsuanuiureuandteniisamuuds il usendanisasufURlRdulumuiiddneu

AMENTTUNNT N.8.9. UTEAANINUA
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AlgIee99 veanau Tandnsisaviisamudenidevislunainanning ldamnsoasiouyadmingau

gvisvasnamuliedidlndifes 1usu
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anzlunsdiiifwualilulasins Sufeddiunhinsditelud

(1) vidvdamsfiansanuda darudelaauinuavanmmaunaindunsdfidmelamauissd Tngldsuendiureu
VOIHAUAHAUTE LI I

(n) Twednduililiansadmiie 9elou wdnvsndvsonindaurenemusiudaliegaumnnauns

() fmmivihlsinesusnllilisutissiunnudnmindvionsndauiiasul inmuimuanaiund Favnfinariog
WANMLBNIAIUANYBILTENTANTT

(2) fomheamuimdmsiumhsamunewdslutisrernaiivisnianmuhneniudefumisamurenemu
rudnlsigndadasiyaddaus 1 amedtuly uasAndusnsdudiosas 0.5 vesarmienmiigndes wazaua
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- Website : www.ktam.co.th

- USEnann1s (Call Center) : 0-2686-6100 n@A 9

il vsEvladalifiyarmmiieamulasussana (NAV) wWsldiduyarddsdmsudamulunisdeviemieamudiien
uansafamuyaAmilsamulagUszanulai website vaeU3ENIaN1ssEnIeiukazavINIsvRIAIANANNTNEY

$358 www.settrade.com

Yeafgamuaunsansudayaiiuiuiediunanu I

- Website : www.ktam.co.th

- Call Center ¥99U3® : 0-2686-6100 nA 9

- USEnuanninddnnisnaanu ngalng 91in @maw)
@il 1 onmsdulninned $u 32 auuamsly wwrseruun waams NFANNNMIUAT 10120
In3fWA 0-2686-6100 1n5a15 0-2670-0430

Yasmaigteviigamuaansaditdayalassnisianisnasusiunasdanniuszninegtienilsamuiuuisnianis

Website : www.ktam.co.th
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6) Anudssnndasiianisiniuamunduuszma (repatriation risk)

iesanmsamuluinaszing nesuazdos foRnungmne néninast ngszidevvessamaiiintesiunsanuis
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nsUSuyarmingaugnsiiegasnisAulniasiouduyulunisdevieningduvainasyusau (Swing Pricing)
NowUTIMTILY
gngeanliiiuiosas : 2 vesyaAmIIEAY

MeIBULHUR : Full swing Pricing / Partial swing Pricing

SneazLALNLLEl

USTNIAN5aERTAUN swing factor Tneilnannislunisiiansanduluauulevngiaguuinafivseminnisiviuaiag
#91sandadenne q MAeates loun sunuuazaldaieainnstorsavieningduvainayusiy (transaction costs) &9

Usgndanisenafinnsantddeyalszanamsnglddamiaaiiifloguasisoauufignuuazrsenisussfiuainladeiiieados
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wigunsavilaielaunsaandunisianislunaiuasiiouly a vzl 9

USTNINN1598Ra150U1 Swing Thresholds Iaedindnnistunisiansuduluauuleuisuaziuimianuseninnisiun

Tnefiansaniadusing q MAeades ldud anwedesveinssusiuvsedifedulaiinsenuanmadesweswmdnnindiinesu
aau Medllagusendaniserafinnsanldteyaussanunisnelsdeiinasnioguasseauufignuuazrionisusediuain

Yadefinervesinfiamnsailaieliamnsasiunmslianislunaaztouly w vzt 9

Tunsdliusemdnnisinnsanld partial swing pricing axiunisldiamziuihnmstenelaidndiuveyan@ouenie

awmuansveIneu Weuiuyarmindduaninmunvesnamu IA1AUNI swing threshold fiusEmdanisivun aed

¥
= '

YaATRUEVUIEAM UGVBVDINDINU AUIUINYAAINTTTBVIIEAU (subscription) Uinyaa N sEUAsumIEa

=3

1%

Wi (switch in) inAmeyaAINsvIEAULILamU (redemption) Lagiingneyarmsdulldeureasyueen (switch out)

v '
o = o °

ell Meazidenisnsaandulunaisiusenianisiivun
USENIAN1e1aNsa Y Swing Pricing Muanansiuluusay Juinisidnisldiaiesiiol

o vurlavaunils uSEndnns axladld Swing Pricing wSeuiu Anti-dilution levies — ADL uagnansaldsiuiuinsesilaly

ASUSMSANUELIENNARDIDULS

US¥ndnnsveaiudnsnazinveyavemiisamuynyiiaunldlunisiiansanuazviiedndulaisewing o Mneidaanisms

Tep30eile Swing Pricing luiuyinnisuu

USTNInN15UeanLdYS Nz USuiiLmIeansnsn swing factor AAUa3 leamuAvSEndansiiuaunls Jeasusuininlainu

dnsgeganszylilulasenis

U?ﬁ’w%’ﬂﬂwsmaamuam%ﬁaxﬁwﬁﬁawmaamuﬁﬂhisﬁuﬁawﬁﬂ ﬁq:uLﬁfhLfluaams??awu'asJamulu’"a’uﬁ”nmsﬁﬁm{léﬁ’lﬁ%"mﬁa
swing pricing u,a:U'%ﬁ’wﬁ’mﬂﬁi%‘fhaaﬂb??am'aaamuéﬁ’aﬂa'n"LU’L%‘lumiﬁmmwLLawfiaéTm?m%L%iawm q Mieatosnsly
w3aadle swing pricing TuSwimsiu seiussninnisveanuansierlidsuwvamsaniunsle q Aldsufunvse

dnanlaluudrifendestumsliiniostio swing pricing luluvhmsdu wimnnendsnngindesdomieamuiiavan
veunsduresriuinnstuliannsadenifuiiulfuasenstenheanuiitisssededisonduldlat lildsums

CREFE e EREVAY
A1sTIUlBNTsTRVIERNEaunazioudunulun1sPavIenSWIAuvainaswu (Anti-Dilution levies — ADLs)
NoUTIMTILY

dnsgeanliiiuiosas : 2 vasyaAmEAmY

SN8aTLDRLNLLE

UIImdnnisazfinnsaniseniiuansssudounisteviemeamuiiaziousuulunstoreningaurenemu (Anti-

Page 17| wilidedvrudiudoyananusiu



nasuilaauny Tnaq 8o wn3nines

KTAM Gold ETF Tracker

Dilution levies - ADLs) Tagfivdnnslumsfinnsandulumunloniouazuumsividndnnisimun Tasazegneld
ngsufounagvieUssnmeanazvienuamaufifvesdinny n.an uazvidoanauisvinnisamuuazie vl
S1unadu w1all n1srmun ADLs factor wsniliifsiladeiiRendes Tnefiansandades  dendes WWun funuues
Arldsanmstenierienindaurenasusi (transaction costs) lnguisninmsenafinrsanlddeyatszanams
melidoifinateifoguarvioauniigrunazviensuszifiuandedeiifntesvifiannsavildifieanunsadidunislé

melunauaztouly a vaugiuy 9

nn3fimiue ADLs threshold findnnistunisfinnsandulymunlevsuazuuimeiviendansivun lneu3gndanisee
miladadadenifgidesiuanmagesvenamu Ineiansantdaduing 4 Mfeides laud anwadesweinemusiuvselady

dulafinsgnuanmeaesvesmannindinemuamu lneviendaniserafiarsanld deyauszunamsniglddeiaaienios

wazvsoauufgIukazrIan1sUsslivantadeiiieitesinianusarilaiielianunsadniunisiinmelunaisas deuly

o VLT 9

Uitndnnsenafinsanidonidy ADLs Insazdumsldiame Surnmstenslafidndiuvesyamtomemieamuanives
nNenu L‘ﬁEJUﬁu;ﬂamw%’wéﬁuqm%ﬁy’wm‘umﬂamu fiAnAuNIN ADLs threshold fu3dmdnnisrimue Imaﬁmvam%ama
MNYAUANS VRN ﬁwmmmmﬂaﬂ'wmi%awhaamu (subscription) VInyaAMsEULALUMNEaUTA (switch
in) sindheyarin1svIeRuMIEaTY (redemption) wagtindeLarMIdUABUMABAMUBEN (switch out) ¥iall

s1wazidenisnsiunadulumudsausdndanisiiviun

UEnian1sivun ADLs Threshold lneldteoyadasaluil
(1) yamnsPemhvamuuazdulldoud inniyarnisueAumhsamulazdulieusen

(2) yarnsFemhyamulazdudsudy desninyarmnisveaunilgamulazduiUisusen

Y 9

'
=

FauSundnnisorafiansanimue (1) wag (2) Tuszauiinnanu
Tunsdindnisldin3asiie ADLs # ADLs M3aniuldazihnduidnesyu
USENTAN15919MN5UNSENAU ADLs Nuansnaiulunsaziurinnsfiiinsidieiasilad

o vurlnvaunils uSEndnnns azlalld ADLs wieuriu Swing Pricing uraunsaldsiuiuiaiasiiolun1susmsnnudes

anneaesdule

UIEnianisveaniudninaziideyavesmiheamuyniilamnldlunisinsanuwagvsedadulaFesing 4 Afeideaninis

1dp3eaile ADLs luiuvinisiu

av o s ad o i & Ao a v v @ & o o S A ™
UIEnInnTsveanudnsianihmdeniisatuintiselumeda saudiluseademieawuluiuhnsiiinisldinsesde
ADLs uazu3gninnisazineenteniisamuananiuldlunisinnsauasvsedndulaseswing g Aneadesnisnisld

1s0eile ADLs Tuduinisiu vsiusendanisueanuansnagbivdoundasnmsandunmsle q alaanfiunisusesngula
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Tdudrfiierdosiunistdiniesile ADLs lufuhmsiu uwinnnendsusnngindaadendisamuitiunniousdiuves

Juhmsiuliasaseniiuiuliuassenistenieamundissiadansoniiulilaty lldsunmsdnassmheamu

' ¥
Ya o <] 1

UitmdansveanudvsiiziFeniiu Anti-dilution levies — ADLs 9ngivhsionistemiiamuuasduilasumeamuy
1 vidoneAumheamuiazduasumeammueen esildlailolsii ADLs threshold AuFdnimuely sudauiem
Fanmsveanudvdfagiansandmuasnsnisdoniu ADLs Auanmafuld uazvoanuansiesidermuafiuduluns
L'%EJﬂLﬁ‘uLawwiwﬁv‘hiﬂamis‘??awmaamuuazﬁuLﬂgﬂumﬂwamuﬁw vidoreAumhanuuardulasumieamueen

TudSunaunneuLuINIeAvSEndnn1sazivuale

UTEndan1seanudvsivsusuiiunseandns ADLs MSeniiu Fwsusuiuliiudnnasganisyylilulasinis laeusdm

Jansasdamemaiulgivesusendanislumivdetviudindeyaneausiui ol unwomnduiuigvinnisiivun

agelsinnu nisldieseaelifiingusrasdifieussmuansenumeauiienafinduivgieniiefdmamulunemu

|

Aoly insaatletililatiingUszasriiioasnmanouunulinesuuseodnla

- nsnviuaReulunsedednialunisiuddevieAuniteamu
oy Y Y o ' . .
srezIadesdsdaIwminaun1sveAuniieau (Notice period)

NoUTITILY

a

Wegteniisamusienisidoeumhesamulaedyariiundt : 10 % veyaamingdugns

q

eFoIbIIUSENIAN1TA1 T e 7 Yuviinis

SNEazLRLNLLE

UEMian13aEiansanly Notice period gaanliiiiu 7 Swihnis Wegtiemihisamudesnisianeumhvamulasiyaniiv

N1 Sewar 10 veadmIngaugvsvenadvu

Uigninanisenainnsanlduazimunszernaiifeaudsdamihneunisuneunieamu (Notice period) Tnafivannislu
msfirsandulunuleuswaruumafivievdanisimun Tnefiasandadese q Mfierdes Wi msussdiuanm

ARBIYBINBINUT AnAdeseInan vietadudulafinssnuanmadesemannindinewusmamu Tnguidnians
o1efinnsantd deyaussunumsmeliderfianieifioguayieaunigiuasiensussiiivnniladeiAsitoainiianunse

mlamieliaunsasniunislenelunawaztouly u vugiug

USEndnn1seNaRasaniviua Notice period Aiuanansnulunsaziuvhnsniinsldiaiediedla

v vy
1Y

UsEndan15e199zfinnsanlylld Notice Period Aldlunsdifinesusudanmadeuiisame Miliiusdiunasidiavesu3em

IANTT
USENIAN159131% Notice period sauAuLAIRsilalun1suSmsAIEssanInAaesaula
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'
o o

lunsalifinasld Notice period wavlmnivinlvidesldinsesiiaduime UsEnianisveanudnsnsfuiatumdmlann

Notice period HuuifgfuAasilamuunfluiunitsenisee visil vsendanisenafiansanld Notice period $auriu
1n309d0du laun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Waz

WILATDINODU 9

USEMInnsveanuansfavusuiiuvisean Notice period laanufiusendnanisiiuaunis feazuSuiiinlaiinu Notice
period asgafifmunalilulasins Tneusendansasdamemaivledvesussnianisuaslunidedviudnudoyanamu

SIUVS DHUNYDINDUNUSENIANITANNUA

ATUN1TYIBAUNUIEaY (Redemption Gate)

nesuTITILY

menunsveAumheamu lisninfesas : 10 vowarminddugvsvenenu
TngusEninnisagldinanunisnedumizasuliiiu : 7 Juvinns

Tunnsauia : 30 Ju

SneazLDRLNLLFL

U3tndnanisenafiansanld Redemption Gate wwgnsdifiinaniunsalliund vieusudfiuinaniunisalenaagliung lne
frsantadesing 4 MAeates tdud anudumulunansde weninddy, anmedeweinainanasennzund, anm
ARBvRINBIURAUN, anmadesenemulisenadesiulsinunisldneuvesneamuy, iianislaneuiinund, Aanisle
09U Redemption Gate Aifwualy vietiafeduniinsenuanmagesomdnningiinosusmamu InsuTn

IanserarvuateuluiiaUadanunisainliunfiene Gate threshold ¢

Tunsaifiusiminnisimuadeuluiiovstaanunsailiduniecae Gate threshold Tunsdisina1n Redemption Gate azld
ez iuhmsteelad é’mdammaﬂam%amwmaamqu%mmﬂamu Lﬁauﬁmﬁamﬁwéaqu%ﬁ%wmmmﬂamu Hl
AuvifunienInnin Gate threshold AusEmdnnisrimmun Imaﬁgaﬁw%am&mﬁ’mamugm%‘uamamu ALINANYAAT
msianiabamy (subscription) VI yammsduiasumheamuidn (switch in) Fndeyamnsueiunisamu

(redemption) wagiinmeyarn1sdulUdeuniizamueen (switch out)

UIHNIANI59 T AMUATENTTUTRAUNUILAUAIY Redemption Gate lngnisiafenudnau (pro-rata basis)

YaamdesugeRunisamuazdulUdyueen s Tuilld Redemption Gate

USTNInN1591RTAUNAMUA Redemption Gate way gate period TuusazaTauananesiuld us Redemption Gate agll

#1131 Redemption Gate Tun uay gate period glaunnitszAuinaunszylilulasenis

AdesutefunthvamuardulUasueendiuivie vsEndansazihluvihnenistuiwinisiugefunieamudialy sy

' ¥
[

defueRumhamuwazdulfeusenlminiudndu (prorata basis) lngliiinisindduneu-niavesrindesudenu

€
[
oM
)

mhamusarduilisunmheamusen viousenianisenalaliiinsenidnadeiudefuniisamusasduiisumie
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awueBndILNwEeINENenITamuUAdsmdAnaIla

v
S A 1

U3EndnnIsaevinnssudefuniisamuwarduiieusen Liiu Redemption Gate anus1A1SudBAUMmEaImU o Juvi

¥
o

MssugaAunIgamu NIl Luwsinsaiinemuiianmadediisme USEnInn1sveaiudnsniesutoAumuayuvse

FurAsumiuaswuiiunin Redemption Gate Aiuszneld

U‘%@wﬁﬂms%LLf{mﬁQﬁaMmaamumwLﬁaﬁmﬂ% Redemption gate Tnglddndn

Tunsaififinisldindesile Redemption Gate § U3Emdansenaldsuiuniosdlelumsusmsaundssannagosauls
Wtdnnserafiansanld Redemption Gate fwnnsafiluusiaz Suvnsiiinisléiniesiiod

USEMdnnsveanuans Nz Usuiuvs0ansnsn Gate threshold mutusemdnansiiuaunas lagazuSuanlismni
Redemption Gate Tumiiszylulaseinisuasnseusuiinioan cate period muniudemdnnisiiuauals lngazUsuiiiule

Liuninissylilulasenis sl SeaziBenisnsAwanduldnudsiiuidndanisimun

' ¥
a o

UIENInNI130aUaNSNIL SuToAuMua s oduAsuMIBaWALNI1 Redemption Gate NiUszn ALY

USENIRN1sVRaIUaAVENIziUAs UL AU TIUNNTIE1IN9N1591 Redemption Gate l¢ilkn n1senLdn Redemption
Gate nausEaznAInIvUA N15ldiasesileduunu Redemption Gate Wudu (03l) sistl Tunsalillanunsadrszarvnefu
wihgamuludiuimield usendanisenainsanenidnAdefumiamuiimuniaeglusenis uasudsgtienie

amuignenidnAmddaglidngy

UEninnisveaiudninaziideyavesmiheamuynvilamnldlunisinsanuwagvsedadulagewing 4 Afeideaninis

1#A30sile Redemption Gate Tuiuvinnasiu

- mslsievielaisudeiumitsamunuddeisuliviessngaiuiddavidosdueAumiasamu (Suspension of
Dealings)

Ingusgnianisagldimaunisuefumheamuliiu 1 Juvihns Vuudagldsunsieudunaidsnanaindinemu n.a.e.
Tngudsninnisnomurufinnsanud fanudelavaainuaraummauna Hindufesssiunstoremisamulaglizy

AuLgeUvRIguaraUsElev nsdlifinumnmulseniAnnenssunsiiundnvinduazaatavannsndimun

- mmssnudiunislunsdififesnanamiluiegnuilanudniidonfesintndrseniiuionsasfiamu Uszauilymvia
anwagevizelianunsnsmunglddlesaniiaumnauna (side pocket)

Utmdansazimusisnmsdwnyadmeamulunsdnindauiinesusuiimsamulaeiidoddysoyarmindaunes
nesusmUszaudgmvinanmaaes violiamnsadmineldienafiaumnauna Weoldiuauiuseuangqua

nauszlevd lneusendanisanunsaldisnsiwngasmmbeamulaeduiingasmsnddudnaridu o uazligiomize

Page 21]|wuilidedviudiudoyananusiu



nasulaauna Tnad ddien unsninas

KTAM Gold ETF Tracker
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o o/ U
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b4 ]
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Juniguees 1 miseveanisdevis lagldsian a Suinisdeind@eoniivamu ddldnznimannsng (Portfolio

Depository File : PDF) pufiuseminn1siivun viseaunsadenvamulunaiananninduisUsenalng
o dmiudaulaamunily : faulaawuinlvannseds@emhoamuiudsummeamu Ml aulouluuazisnsig
FwArhasuinue weausadonvamulunaandnninduislszndlng Jadunanseslunsdeviemieau

VINBDINU

Yaemangamuannsansudeyaineaiunisdovieniieauuazasinldansds

2

uansafneudayainedfiunsderelan
UIEnuanninddnnisnaanu ngalng 91in @maw)

3. 0-2686-6100 %58 www.ktam.co.th

LLazammwﬁ'a;ﬂaﬁuamamu SPDR® Gold Trust 1 website : http://www.spdrgoldshares.com

waulviigfianilvamuaragninneans

wngfevilgamuiiemiisamuiunit 1 lu 3 v wiumhsamundmiglilimimunveinemusiu usenianis
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mnanfiffienbeamuiisssedie ssduasuuudewesdieniheamuinaniifumudiunitest

Y

= ]

a v o w ya a o D2 a &£ v =
ayan1stevilgamuiudeinialunisldinseanidesniivualiinitaziinvu (§d)

o
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14idl il fasuanunsansivaeudeyanisienhvanuiutedialumslddvsesnids 1 www.ktam.co.th

WBmsleuniigamu uazdednfianislounieamu
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neidguniigamuivun
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9136R3gN¥N N9 MegnUadyTsurmsauninaiuaidneiu dsdunsujiivsenianisasidendiiunisenegie

\ S v < 2 @ a A | ¢:4' ' o o v ° &
Vu’gﬂaﬂnuvusﬂq“ﬂﬁlﬂL‘U‘U'WﬁLlIENGUEN‘UigWlﬂa‘v‘iiaLlliﬂr]('ﬁiaLUuUﬁﬂﬂaC‘nNVIﬂ{]ﬂﬂJqEJG]'N‘U?%W]FW]LﬂEJ’JGUENﬂr]WUW)Wnuu

v
o

it lunsdifingranelnedimaudludiudsdormuaiiiosesiumsdiiumanuiivisninnisldanuansl i v
Fams(rwdsiRedes) axdudunsmaderdmunveingmneneglulssmea Insenathdsdeyavesfonisanuludl
whea vieddundulafisivnsimun Taghisniusdesdomesiegfonisamu

5) MsufuinunguanedenisUesiulazysiuusun1sneniiy was/Msongnungnie
HRembeaspuinihiliausiudeduusninms way/smsedildunoumnennuisminmslunsufoanmuvdninasi
{Renfuns3ingnn (Know Your Customer: KYC) waznsasiaaeusiionsiudeniaass eafugndn (Customer Due
Diligence: CDD) esadauslaisrinamznnslidoya uaz/miedndaonans vidondngrulelsiunuivnians uaz/viedi

Iisuneunneanussndamsielidulumunguunadning mstesiunazusiudsuniswenidu uaz/vionguunesige

et UEndnns wae/mtedildFuneunanennuIEndnns Saviufias uaz/vEessiu war/viesnidn msviganssuves
HRomhsamulsmuiiiuaums lnglidwdudesudsigfonheamunsuainin lunsdiiiamnnisallamgnisainils
vievanewmmsal futaluil

(1) fRemhvaspulilimnusuilelunslideya uas/viodnduenansviendngrulaliiuduisnians uaz/miefilasy
UBUMNEINUTINRNNT muiiuTEndanisimun vielideya uaz/miednduenansuie ndngnilaliunuitninnig
waz/m3erilesuneumnennuisnians linsuduismedmiunsufiRnungrneisenstesiuazsusm
MsWeNKY Lag/visengvunesiieg el adiugendnnistiue

(2) Bsendanisiiiudinisvhsanssuvesiiombeamuenaiidnuazdunisnsgyhanuiianunguneindenisdesiuway
Unuusunmsvenidu uag/vielidutemidlunsweniu uaz/vdeldidudemdlunsatvayumensduunnisnenis
emungrneidenstestulazususunsleniu videenaildnuusiunsvanidengneviedaudsiongmng
$IN99)

(3) UFtndamsiiuinmsvhgsnssuvesifiomiieasmueiafinansenusdensasuveaneamusgiiomiieamusedu ie
mnudefiovionminwaivesgiiadansawu vieTeidswesuitninns

uenanil fitevheamuanasBuseliuisnians wa/mielildfuneunnennuitninmadametoya uaz/viedads
nansusenangulavesionisamu 1w dundnsuszddilsevvu duumedoutnu duumidadeldumia 1
wifsdouinaiausduumilsdesusenseaneloudfyana diundaydsedesieviu isdeususiuna Wusu Tiun
MeNusIN3 Viombenuiilsnnefifuguanunginesineg vieyaradule teustlomilumsufiRaungvunedn

mgnsUaaiuuazysuusunsweniiy wag/mIengmanesieg

el A9 “nguunedimenistesiuuwasUsmuusunisenidu” wie A1 “ngranesneg” du laumvanesiuda

ngMEneveUsTnasne insanusulainisamululssmeaiue fae
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FIBNUFNULNTAWUNSHENRULAZNSABATERNN
nasulaauna nad 8en undnines

yaAn a Suil 29 funaw 2567

318AZLB8AN1TAIMNY YAAIMINTIAMAIA  YoNAV
nanniwdvsansndauluszine 886,704.96  0.24
RUAINsUIATS
Susuanuindedio : AA 886,704.96  0.24
nannsndusansndaumrsuszma 368,403,090.36  99.83
Midgamu nswddunaden 368,403,090.36  99.83
Jue 257,881.40  -0.07
Uiammflamﬁé’wq%’uﬁuq 40,489.09 0.01
UizLmniwaﬂﬂiﬁwahsmf'sawﬁ?mﬁuq -298,370.49 -0.08
yaAmInddugns 369,031,913.92  100.00

Y 3

senuaguIuRuamuluanasuimil Quen wiensiasimiineu
nasnulaauny Inad 87w unininas

yadn a Suil 29 fiunaw 2567

NGUVBINTIES YAAININTIAAAA %NAV
(M) a51asnesgive/msnansnasgsinaseme 0.00 0.00
() 93185 5UIMSTRNYMUBRNIZIARTY SUIAITNILYE 886,704.96 0.24

viFeusmiuyududoen/giusoyenta/adnndymussiy

(R) A1ansvidereenifiusemiilasu rating Tusedu investment grade 0.00 0.00
Husfesn/ifuses/onta/adnmie/mUseiy

(1) anansviefeeniiiusimillssunmsindusiuammunindeiolussduiisini 0.00 0.00
investment grade v3olaifl rating (uffoon/gSusesenta/adnudymuseiu

[

adaugegn (upper limit) ivdEmdants madrzamulungu (1) 15.00% NAV

F18AZIBEARINTIATUATIUAUAINUTRARVRINTIESNNATY port
nasnulaauny Inag 8ol unsninas

yaAn a Suil 29 funay 2567

. JUAUA UAAAY
Uszan poan Do
ULyeda FIANAIN
mhgamunindduniuien  State Street 368,403,090.36
KUENNFUIANT sUIASIeNIRvg 310R () AA+ 886,704.96
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vsemnenthnlasuanendigegaiuduauusn
nasnuln waunu Tnad diievl unsnines

539TUR 1 Wwneu 2566 BeTuRt 31 Slunau 2567

- 4 AL BNINEIU
UAY %9 . .
() AUNYRUN

1 DBS Vickers Securities (Singapore) Pte Ltd 8,654.13 92.69%

2 UOB KAY HIAN PRIVATE LIMITED 682.20 7.31%

374 9,336.33 100.00%

[ ]

%’agaamﬂquuﬁaumsamu (Portfolio Turnover Ratio : PTR)
nasulaauna Tnad 8en unsnines
SERINGTUN 1 Y18 2566 §99UN 31 Tu1Ay 2567

PTR = N/A

nsawmedayanistiendlsauiiu 1 Tu 3
nasulaauna nas 8o unsninas
o Jui 31 Juan 2567

Lifimsfenieamuiiu 1 lu 3 vesnguuaaalauananile

Hawmuausansiadeudeyanisiieniisauvesyananionguuanalai website 8¢ UaR.9 http//www.ktam.co.th
da £ a . [
HAYIANUGIHANANTUITIVDINBNUTI (Maximum drawdown) faunas

Tuaaaan 5 U vesnswmuidawauny Tnag dieW uwnsninas
9

Ao -19.92%
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A519USBULTIBUNANISALELEY

nasnulaauny Inad 87w unininas

. . nan1sALlu (Fuge a 29 Junas 2567)
AMUIANSLUYY/ . —
- ERGY % MIUYWIAT % fial
audagundas | | Y
NBINU fOnUY S O U IRV B o K111 1o
ulguens HOUNAY | JDUNAY | UOUVAY | JOUVAY | HOUVNAY | HOUNAY »
(vm) YTD - - 3 - - ~ | NUU
agu 300U | 6 LAau 14 34 54 109
N9eNU
GLD 3 denay 2554 3.2193 | 12.10% | 12.10% | 16.57% | 17.51% | 13.68% | 13.15% | 5.61% 2.78%
Benchmark - - 12.25% | 12.25% | 16.87% | 18.21% | 14.47% | 14.10% | 6.59% 3.77%
AURUNIUYDY
. - - - 9.17% | 9.17% 10.72% 9.38% | 11.53% | 13.38% | 12.46% 14.26%
NAN1IA U
AUAURIUYD
" e - - 9.17% | 9.17% 10.72% 9.38% | 11.55% | 13.49% | 12.40% 14.31%
ekl

Benchmark = nan13atiuaureneamumuean luanaluneaansansguiumednsuaniudsuiiaiieudmanaluum o JuiiruinHanauuny

o Y

AeaansansgUTumednsILant

1Y

v
A v o

19

v

Inedaudiuaangidounamuieiun 19 we. 58 A¥dinAuInINgnsINanaunuveInYdl

59841 London Gold AM. Fixing luanaiiu

a

dguiieisuiuatanalduuim a Juilduinnanauuny wazawdiuin 20 w.a. 58 9iudl 8 d.a. 63 dvldin

AUINAINBNTINANDULNUTBIRYTTIAMBIA1 LBMA Gold Price AM luanaluneaansansguiusmednsuaniudsuiiaiieuiuaanaluum o

FUNAIUNERBULNY

AnuiuRuAuIdy % ded

Tracking Different (TD) ounda 1 U veanauwiiiu -0.62% sl

Tracking Error (TE) dounas 1 U veeneavuiiniu 0.06% sl

NITUAAINANITANTUIIUYIINDINUTINALITNIAUTUH

WisuiguiuAItin uazAIANLHEIYEINBUTIU (SD)

3 % fal
2557 2558 2559 2560 2561 2562 2563 2564 2565 2566

GLD -3.15% -2.36% 6.93% 0.37% -2.18% | 7.80% | 23.07% | 4.93% 3.58% 12.62%
Benchmark -1.46% -1.51% 7.78% 1.98% -2.21% | 9.96% | 23.97% | 5.54% 4.19% 13.25%
AYIUAUNIUYDS

. - 12.87% | 11.80% | 15.45% 9.06% 8.09% | 10.51% | 18.60% | 12.49% | 12.79% | 10.45%
NANISALTUY
AUNUNIUYD
o Xo 12.13% 12.06% 14.47% 9.59% 8.27% | 10.96% | 18.23% | 12.16% | 12.64% | 10.44%
ptTera

Benchmark = nan1sanifiuvauvenesusiunan luanaduneaaisanigus

WNENBDULLNU

v
Ao o

v v

una

gdnTanUasuB g UAENARUUIYM 0 JunAIwIN

TnusausTuaanzieunamuiaiun 19 w.a. 58 AvlFInA1LIMINERT AN ULNUTBIATTTIANNBIA London Gold AM. Fixing luanaiu

Aeaansansgusumednsuanisuiioieuiumanaluum o FunAuInHanouwl WasAusiui 20 w.a. 58 feiud 8 il.a. 63 dvilyin

q

&

Ao
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ATIUINEATINANBULNUTBIATLTIAMNBIAT LBMA Gold Price AM luanaiuneaaniansguiuiednsuaniuasuieiisuivmanaiy
UM o TunfuuRana UL

AuEuEuA Iy % fed

- 1ENENINTIANANTANTUIUVINBNUTNATULLATATITUAINNINTFIUNTTARNAN SANTUIUYBINDYUTINVEY
HNANUTENIANITAYU

- wanmsanfiuaulusfinvasnasusiulildiduddusufwanisanfivaulusuan

= v v 1 e
- msamuummlﬁm gamumiﬁnwwaganaumaﬂaamu

a

gnsdrunmsasuvasnasuilawunu Tnad 8o unsnines

=

daudl 1 : dasrdrumsawmuiidurumagesnninddunsaddyn (single entity limit)

G Usznnninday 9NT1EU (% Va9 NAV)
1| esnansniesslne Liddndnsdin
2 | anensmAsgenaUseme Lidindnsdn

2.1 n5dl credit rating aglu 2 SuduwsnIulY

2.2 n50lil credit rating aglusedy investment grade s TaitAu 35%

2 JUAULSN

3 | wheas Lidindnsidu

4 | GudhnvdennansifisusiiuiniiFurnvieroen LsiiAin 20%
aansiidnuaroshdlnagnailaed (v3olaiiu 10% Weoidunsaspily
4.1 1 credit rating a¢/lusgdu investment grade AUssmavseRinseniulalidneg
4.2 \Jusuinsoeudu il wmziuhniensasiiguiadu Aadseme laeidenld
Usziu credit rating LUU national scale)

5 n91ensfifidnvagasuiuddl laiAusaadedl wdussnalaargendy

5.1 WHunsianil fifoendndatunungunglve viomues 1. 10%%38
sumsndvdisUssmanlduoynalisznougsiasuins 2. e mansiinamu
widlvdluuszwmelng lu benchmark + 5%

'
aa v [

5.2 \Junsransitdnuazedrilaagraiagied

5.2.1 foonduuienanavzdou

5.2.2 Q’aaﬂﬁmilﬂmLwa%’au‘jaLi‘]uﬂ’]iﬁ"aiﬂimaﬁiﬂaazLﬁammu
kU filing

5.2.3 lunsaififunsansfiiifmunsussevivesninie
Wity 397 Suuuiiuiiasmu uarlléfid v 5.2.1

vi3e 522 fiimsynitumamnansianandenduyanadal
5.2.3.1 5UIAITIAYY UTENRUNU ViR UTENATANNeTes

MINNYMUEIIFIAIEITUNITRY
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Usennnsngau

an3189U (% Va9 NAV)

5.2.3.2 5UNAT9RUAU

5.2.3.3 5UIATDIANSANATIEN

5.2.3.4 5UIANSHIONTNUATLETEVNSAINTNYAS
5.2.3.5 usstmnansosdudotiegonde

5.2.3.6 SUIAITHAIUNIAMAVUINNASLALVUINLD
wiisUsginelng

5.2.3.7 sunmsiiensdeesnuaziidusUsznelneg
5.2.3.8 sUIASDEAULMIUTEINALNY

5.2.3.9 USENvanNNIne

5.3 @uaviglulseimdlneg

5.4 31 credit rating agiuisﬁu investment grade

5.5 luns@ifdunsansitimuunudisewiinnnin 397 Sutiy
uifuilasnu Festungifouvdengluszuuves regulated

market

n3wdaugad

6.1 AEnsTRENwaYASUEIUSE

6.1.1 Wunsansnil ﬁ@aam%’méﬁy’ﬁummgmmdm LazLaue
Pemmasinluiessna viofeondaieaumungune
fsUszne (wilidsnavvessuiasmdedmassnailisu
sugwlilsznaugsia sumsmdudlulszmealne) wiedu
#3187 Basel Il

6.1.2 i credit rating* agﬁluszé’u investment grade

6.1.3 Wunsiansiianvaretdlnegrmiesd

6.1.3.1 feaniduvitminnzideulunaiavdnninduisUsene
vy videlunanadoviendnnindansseme

6.1.3.2 fpeniimsiWawmedeyaiumsilulned s1azidoany
Ly filing

6.1.3.3 lunsaifdunsansidfunYudisywitos niwde
Winifu 397 Ju Tuusuiiacu uaglildfdnuazau 6.1.3.1
30 6.1.3.2 Q’ﬁmizgﬂﬂ’umumﬁmiﬁméné{mLﬂuqﬂﬂaﬁqﬁ
6.1.3.3.1 yAPasnute 5.2.3.1 - 5.23.9

6.1.3.3.2 @odunsiuszninalssmaiusemalve Suaundn
6.1.3.3.3 do1umsduansUssmaifidnvasiusafisatu
UAAR ANUTD 6.1.3.3.1 - 6.1.33.2

6.1.4 lunsaifl Junsnansiifismunusssutiinnmi 397 Yuifuus

Tunamu sediunsdeuvioagluseuures regulated market

suwiuldifugnsdal wiuidnslezgand
1. 10% w3e
2. uminvewmsngaunamuly

benchmark + 5%
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b Usennnsngau an3189U (% Va9 NAV)

6.2 g3n3ueell Nedayayndl credit rating®* agluszdu
investment grade
6.2.1 reverse repo

6.2.2 OTC derivatives

VUGS

v A a o

*nsdhdunisaulusisUssimeniediinseyniuiigianwe
fnaUsina gunsaldenld credit rating LU national scale
“nsaifunsamulusinsussmaigdyalugiusginsynii
fgianuwegsinuseme awnsaidentd credit rating WUy

national scale

7 | nindauduuenmileniniiseylude 1 - 4o 6 (SIP) safulaiiu 5%

]
1Y o

wanewg : lunsdlidunsndduasll lifidernuaieniu single entity limit voei{5Urn doonasnansondayay waws
nsal
1. QuenY3nTIansBuWInRUENIENTANTUIUYEINDYUT I

2. derivatives on organized exchange

d9uil 2 : INTIFIUNTAMUNATUIUAIUNGNNINTT (group limit)

i) Ussinnninegau 9N (% Y83 NAV)
1 | measpulunindauvesuisnynuisviieglunguionis laiAusnsladnsmdssil whussnslaazganiy
Wendusemsidnlugdayalugsnssunansiuiunidn | (1) 25% wse
Aanan? (2) thntinvesmindaufiamu lu benchmark +
10%

e : Tunsdlfuninddudsll lifidoruumiey eroup limit
1. QueNY3enIEnsBUWInRUENIENTANTUIUYEINDYUT I

2. derivatives on organized exchange

dauil 3 : IFIAIUNTANUNAIIUMNUTLANNTNGTU (product limit)

h) Uszannsweau an5187U (% Va9 NAV)

7

1| nindaudsil saufulaiAu 25%
1.1 fuanidu viesmdya iy iddeuluiunasuiious

nosusaldnniiunslitinssulewdvsisenioddunsianslannu
Brsingmaneimua viedltoulalinesyusiwannsauefiug

28NASIATHA
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b} Useannsweau am5187U (% Va9 NAV)

1.2 Buehnvdensansifisuwh@urnfidsseznainisniniy 12
LRau

1.3 total SIP aude 4. vesdudl uilisndamsianswil ddnuae
Asuusall

13.1 §idnvawnn 6.1.3 uay 6.1.4 v0ste 6 Tudnd 1 : Sasdn
msasmuiidamseennindaunieddwan (single entity Umit)
1.3.2 8 credit rating agﬁlu%ﬁuﬁﬁﬂi? investment grade vsolid

credit rating

2 | reverse repo TaitAn 25%
3 | securities lending TlaiiAu 25%
4 | total SIP Faléun sauiulaiiy 15%

4.1 niwdduaude 7 Tudiud 1 : dasiadun1samuinaIuInm Iy

Hoannindauvtondyn (single entity limit)

LY VA 7]

¥
1Y '

4.2 asansvil MduduaugetefnTIaswaL/visoKoen

AIENSARINIMaNNT0aYuULS (non-investment grade /

unrated) (MangANTINES TusyUU regulated market wagliod

Y

Tuszuu regulated market Lag ﬁﬁ‘ifaga public Wag non-

public)

"]
[

5 | vy QIS Adaaaununguunelng TaliAin 20%

n) Uszannsneau anIIEIU

2
=1

6 | derivatives ¢4t

6.1 N5YINgINI5U derivatives 1 Liiugaanudesnio

o s =
miﬂqﬂixmﬂL‘WEJﬂ’liaﬂmmLaEN

(hedging)

6.2 NM3U1NgINTIY derivatives i global exposure limit

fleitonisanmnuides (non- nsil MF laifinsasuuuududau

hedging) 10 net exposure MAnINN15aTUlL derivatives Tnedadliiiiu 100%

U3 NAV
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dauil 4 : dnsrdrunsasunauIuauauiidiuladelufianisiamu (concentration limit)

o) Usznnninday ansneu

1 puvesuisnaelasenis NNNBUTINTIAUNElANTIANITVRIUTENIANIT TR TuRD ]
TIUUVRIUTIN T UTRENTY 25% VeI WINAVTORNEYS
FavuavosusEiy

2 | nsensuil vospensiglasevi (li 2.1 TaiAu 1lu 3 vesyaAmEaun19MItY (finandial liability) ves

Fudwnasuiinasginevsensaimil | deenasiarsmenu aundawmelilusunsRudmiusevsvesiig

Y

v oy =

AEHUTTINA) Unydianan vl lunsaliigeenasiansiviidaunmenistuiesninineu

Y

ASUTEUSTEEAUnTinty wardtliusngluaunisiuaian uaa.
919thyarmilduninsiuminariansuiuyaidunimsty

ausunsuananmenlilaedeyanidumenistutiuvezdendu

£
= a

Foganfinsweunsidunsinll uwazlunsdiidesnnsianslifiniiau

ISP

mansdunuidamg i luunsfudmivseussosiayTagn
(sidensdissliasutmunmsdaraumsiuluadiusnvesioonas
a19) Wildgmanadnliiiiu 1 Tu 3 veyarin1seanuasiausvend
ansnudetivosfoonsetuiunends tuulunsdifesnnsansld
finstuuuu filing Tudnwauzidulassnis (bond issuance program)

TiRasauduselasenis

2.2 lunsdifinesuasulussiansmudeilasdussansieonil
uazdl credit rating E]ﬁﬂlﬁxﬁu&?’m’j? investment grade 3ol
credit rating 1% UEmdanmsaswuitenasumeldnisianisves
g sedeaiusuiulinu 1 Ty 3 vewadinisesnuay
auemenasianaiduneads uudnsdifesnanansldiinng
funu filing Tudnwaizidulassnns (bond issuance program) T
fiansaundunelasans
(Snsrdunu 2.2 Wldtunsdiduamansiioantes yaaadail
1. SWIANTNIRYE UIENRUNU YR USENATRanesdies aungrang
Pmegitvanunisiuy

. FUIANTRRNHY

. SWIANTOIANTANATIEN

. SUIASLENSINYASLALEVNNTAINISINEAT

2

3

aq

5. usTdamasesduldeiogende

6. SUIPNSHAILNIIEMNITUINNA AL VUG DULIIUSEIN ALY
7. swmsilenisdseenuaziduisUszwmelne
8. sUIPNSDEANNLMIUsTINAlng

9

USUMannIne
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k) Usennnsngau dnNsEdIU

10. aovunisiusyminausemeanussmalveduaundn
11. andunsRumsseinanidnyasyihuesfediuyananiy 1. -
9.

3 | wawe CIS mannamuimmawgwfia -laiAu 1 Tu 3 vesdwumiae CIS ﬁgwmsumﬂamuiw W3eNaavu
CIS snsUsemne fioenwtetii

- Snminsdulaldfunisamulumie Cs vesnswuiiddnuae
asutusailagldumnuiivreuand i

(1) Hvuaén

) Fansiulnilagdionglaiiu 2

(3) aueviesaramuluiinii

Vil MsFwndndiunuuleuienisamusazdasdunisamu ilulusuvsenaaugnssunisiiiunainyu 3169

NTAWUVDINBIMU wag/visonuAluianay

da1duni1sInsunauAINLIDNe Tris Rating

w%amn?Tﬂﬂ?é{’agé’ﬂwaiﬁaé’ﬂmuammams%’mé’uﬁumﬁamaaﬁmuazmwmmﬁizaznmaLLaxszazmaﬁﬁmqﬁam 13

U S 8 Sust TaeiGuan AAA Fadudusuiasingsan sufis D S'Ti&Lﬁué’uﬁuﬁwqmﬁaLwiazéfzgé’ﬂmﬁﬁmmmwﬁqﬁ

AAA Sudiuishnesdnaviensansviiinnudssiniige doenanarmviiimuannsalunisiiszaendouasAutusily
inausigean uazldFunansgnutiesannanmsiudsuudamnagsie tesvgie wavdandendue

AA  osdnsvisonsiansnidarndewiunn feonnsasmidawansalumsdissaondouasAudusilunmsigeann
uienaldiFunansemuanMsasuuamiegsia asugia wasdundeusun mnnidusuinsiniioglusedu AAA

A esnsFermaaviidaudsdussdud feenasmmiiimnuaunsolunstsseondsuasfuiuduluinuige
usienaldFunansEyuINMsUABULUATNIgIAD IAsugia uasdunndendug innnidusuiasiniieglustdugenin

BBB sfnwiensansniiiaudsdusziuiiunan feenasansuiifermannsolunisdisznenidouasuiudly
inausifiLiteawe usidinusaulmsenisuasunamiegsia tasegia uardswindendug 1103t wazenadl
Anuannsalunsissniisouneandofieutusuduiasinioglusedugany

BB  odnsvidensanmvidenudsduseiugs doonasansuiiimnuanmsolumsdiszaenidouasAududilunosiin
n1sgAuIunans uazarldFunansEnuaINNTUABuLUAIA TS (Adverse changes) 1455719 LATHEAY LAY
Awandonduaioiadmalinnuannsalumsiissnieglunusiflifiome
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