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Krung Thai Smart Equity Fund
AM519USaUIBUNANITANLTELEY
nasnulanialve ausn 8a70 Hua
NaN1SALEIUIY (ﬁyuqm Q! 31 UNSIAY 2568)
Tuaanzlew/ 5781 % MIUL9L2AN % sal
QRN Fudsuua fianae T T T T T FaudTuan
fouvias | dounds | dounds | dounds | dounds | dounds -
uleunanisasu (V) YTD - . . . . . nadeu
309U | 6 LAdU 1Y 34 51 104
sy
KTEF 19 nuwaAN 2554 17.9019 -4.66% -9.74% -0.04% 0.15% -6.53% -0.94% 0.39% 4.34%
Benchmark - - 6.11% | -10.18% | 0.73% | -0.32% | -4.41% | 0.20% | 1.26% 4.70%
AVURUNIUYB S
L - - 14.05% | 12.71% | 13.31% | 11.50% | 11.18% | 17.04% | 15.64% | 16.85%
NaN1SALILa
AVIURUNILVBS
L x - - 14.52% | 12.51% | 13.13% | 11.60% | 11.52% | 16.87% | 14.46% | 15.44%
33
NITUAAINANITANTUIUVDINDINUTINABTTNIANUTUL iU
Wisuiisuiudin wazAranuidesvasnasmusau (SD)
% gl
f|
2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
KTEF -0.01% | 27.47% | 16.42% | -17.44% | 0.14% -3.99% 21.06% | -4.30% | -12.01% | -0.34%
Benchmark -11.23% | 23.85% 17.30% -8.08% 4.29% -5.24% 17.67% 3.53% -12.73% 2.31%
AYINAUNIUYD
. - 16.49% 17.06% 10.18% 13.67% 11.49% | 30.51% 12.80% 11.18% 10.83% 11.18%
NANNSALIUUY
AMUNUNINYDY
" Fo 13.73% 14.21% 6.43% 12.05% 9.40% 29.92% 12.05% 11.02% 11.74% 11.26%
kTl

ANuuRuAnady % fel

Benchmark = avinanauinusiusaianannsndwislsewmealng (SET TRI)

- 1ENEINITIANANTANTUIUVINBMUTNATULLATATIITUAINNINTFIUNTTARNANTANTUIUYBINDYUTINVDY

HNANUTENIANITALYU

- wansanfivaulusfinvasnasusiulildiduddusufwanisanfivaulusuan

- Myamuiianudes gamuadsinundeyanaudadulaamuy
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KTEF ) )
Krung Thai Smart Equity Fund
wuukanAnlgTefisenivainnausIu
naanuilangalng aunsn 8a3n Hua
5oUTUYTIAUAIUN 1 NUATWUS 2567 Deui 31 un1AN 2568
1 QY1 Ao < ° a v 1
AldTeNTenivaINNaINUIIN* TIUIURY FowazsaUvaq
(fund's direct expenses) et Wuum | yarmInddugns
ANSIINLLILNITINNTT 34,841.53 1.3375
AssIulleugguanayselenl 668.96 0.0256
AssTulsuwenz oy 5,574.64 0.2140
AlgeEY 9% 76.46 0.0028
SAUA LG BN IAUN*** 41,161.59 1.5799
“dudmsitsaunyarnfiuudn
“esssudounazaldieiiurarnensiyadtiosninfesas 0.01 vesarmindauams
»lgismeuenidevendnninduarasssaioudineg MiRetuannsteviendnning
i Bdulatfiyrpadiutulaniuung 40 (4) (n) uiaszunasuging
A o Y oy v o v W
vsenueniinldsuanueniingegaiuduauusn
nawuilangalng aunsn 8a3a Hua
5auUURTIAUATUN 1 NUATWUS 2567 B9l 31 unsAN 2568
Y . y AUNBNTN ansdIu
Uy Yo . .
(v ) ATUIEUUN
1| Usdvmdnning nydlve WBndause 9aia 5,103,232.62 23.21%
2 USENuannsSng Uaviade 3089 (Wnaw) 1,673,400.06 7.61%
3 | USYvMANMSNG ngeEs 91nn (Wnaw) 1,649,310.93 7.50%
4 | USENUANTSNE HesAuAuiTNT 9100 (Ur1Yw) 1,598,881.01 7.27%
5 | vsgvmanning ndnslve 9109 (Wnas) 1,386,356.37 6.30%
6 | UsEmuannsng Miald d1in 1,201,879.17 5.47%
7 | Usemuannsng dulunan wong 319n 1,014,852.50 4.61%
8 | Usvmanningd uuames (Usemdlng) 1in 835,430.95 3.80%
9 | USuvuannSng wile (Usewalne) 3199 (Uwvw) 741,986.53 3.37%
10 | USYMUANTSNG sUTIR 910 (WATL) 741,930.40 3.37%
U 9 6,043,991.89 27.48%
99U 21,991,252.43 100.00%
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doyadnsndruvauisunisasu (Portfolio Turnover Ratio : PTR)
nawuillangslne au1in 5a3a Hud
ol TReusiud 1 puatwus 2567 eTudl 31 unaw 2568
PTR = 298.42%
FPNUFNULNTAMNUNTHIURUUAZNITADNTEHNALY
nawudangslne au1in a3A Hud
yaAn a Suil 31 uns1Ax 2568
S18ALIBEANITAMY YAAININTIANAN  YNAV
wannswevsanswdauluusena 2,369,415,687.37  98.44
Vuaalsy
NUINNBATUAT AT IUNTINDINT 36,710,750.00 1.52
MIANTNYINT 400,301,700.00 16.63
namalulag 454,646,635.00 18.89
MUINGININTU 490,981,978.00 20.40
BUIAUTAT 511,462,070.75 21.25
NUINFUARAAINNTTY 54,383,900.00 2.26
PUINDFIMSUNSTN AL NDES 193,621,766.00 8.04
WURINSUIANT
Susuanutdedio : AA 227,306,887.62 9.44
Sue 37,578,563.96 1.56
UsphnneensAnesudug 50,650,625.64 2.10
Ussansensinsdevieniausue -13,072,061.68 -0.54
yaAmSwgaugns 2,406,994,251.33  100.00
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5'1elaﬂuaqﬂﬁﬁuauﬁuaavgﬂumﬁmmviwﬁ RurIn w%amsﬁaﬁsﬁawﬁﬁanu
nawuidlangslne aurin 5a3A Hud
yaAn & Suil 31 uns1Ax 2568

NHUVBINTIAT UAAININTININAA %NAV
(n) asansniasgive/msansniasgenaseine 0.00 0.00
() m’lmsﬁﬁmmsﬁﬁﬂgwmaLawwzﬁ'ﬂ&gﬁu SUIAITHIYY 227,306,887.62 9.44

vieusundunuiuioon/iSusesvenia/adnudy/museiu

(A) A1ENIVTRLRRNNIUTEVTILASU rating lusydu investment grade 0.00 0.00

Y

Jugesn/iiusevera/adnundy/museiu

(1) anansvisedeaniifusEnilisunmsinduduanuindeiioluseAuiisiind 0.00 0.00

v
°

investment grade %3alaiil rating \Jufpen/{iuseveria/adnndyeUseiu

o

adaugegn (upper imit) iv3Emdants amairazamulungu (1) 15.00% NAV

318a288ARINTIHITUALIUAUAINUYDNBVRINTIETNNAI LU port
nasnudanislne aunsn 8a76 Hua

yaAn a Suil 31 uns1Ax 2568

Uszin Yevdnnind/foan mfﬂzﬂ?“ wamme
Ugaie S1AINANA
Viuansiey V9. 193 L0AS U093 24,140,600.00
Viuaniay V3. U990 AesUelstuy 36,773,550.00
Viuaniay UNA. UNNDN LU g9dUnea 11,843,260.00
Viuansiey vua. AlAueailan 14,065,510.00
Viuansiey U39, el 110,571,825.00
Viuandiey Ui, M3 AesUalsty 49,939,110.00
Viuandiy VL. Laf1 Dannsiad (Usewnelne) 145,983,600.00
Viuansay VLA, U0 AosUBLSTY 23,398,256.00
UAVGRHG VLA, WunSanmun 71,767,300.00
Viuanslay VLA, TN LONTR3 46,817,876.75
UAVGRHG FUIANTATUNN A (UrT) 84,330,400.00
Viuansiey VLA, 9.N15%974 8,759,850.00
Viuansiey U3, YuTuudlve 11,627,000.00
Viuandiey VLA, HURnAe 18,582,040.00
Viuansiey U9, A151UNINTY 12,570,150.00
Viuandiey VLA, ABULYLIY 11,666,600.00
Viuansiey VXA, NMITUNTINN 10,670,220.00
Viuansliey vna. fafl 1Buuesd fusaslwui 164,980,200.00
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Krung Thai Smart Equity Fund
MeazBuninMasuazsuiuauinTetievasnasyndaly port (da)
nawuidlangslne aurin 5a3A Hud
yaAn & Suil 31 uns1Ax 2568
D e e JuAuAY
Uszian Yandnningd/foan g
Uatie
Viuanilay VL. NFANNAFALIVNNT
UAVGRHG SWIANTNIMTINESUYIN 1A (U1TL)
Vuanday sw1Ansnansing 9110 (umu)
Viuandiey swnsngelng 1A W)
Viuandiey UYA. i 208q
Viuegey v, el (Inguaus)
Viuansliey U9.8ulasan Lueesd
Viuandiey uu9.edlng uauUnea
Viuandiey UNR.UTMTAUNING navmmIaiag
Viuangey vua. neuseiudin
Viuansiey Ui Fun3a Tma Aefuoistu
Viuansliey vua. You Wadnd Wuwmes
Viuenslay vna. 81w lasdidalvsing
Viuansliey ULA. Uaaan 1356 Aasy
Viuansiey U3, kanud Bulns wesia
VATGRHGT VL. Uan
Viuansiey VIR, L0dT3 WnANDRa
Viuansiey 9. Usm. drsranaznantingide
Viuansiey v, Buvia Teaned
VATGRHGT U9, oung ABsUBLITY
VATGRHGT UL, Uauds
UAVGRHG UyA. agnulnaveatdnd
Viuandiey v, Alatad Aefuaistu
UAVGRHG U3, 159uU051I0
UAVGRHG U3, L3meu1aUneeegs
Viuansiey v, luwed Bumeduduuua
UAVGRHG Uy, #1911 Inauea Lalleea
Viuansiey UY3. Leady wand
Rushnsuas swAsngnglye 311n @) AA+

newme : susuanuiweialawmeaniznisaulunsa sl Quen

- KTAM

UAAIAY
EGRLETD

74,563,150.00
39,043,818.00
84,984,750.00
96,564,720.00
114,010,000.00
17,449,455.00
35,364,800.00
23,489,375.00
12,594,225.00
11,408,250.00
48,392,050.00
11,902,625.00
9,853,000.00
11,751,724.00
154,723,200.00
123,552,450.00
6,086,850.00
74,995,500.00
94,147,725.00
22,405,000.00
12,397,671.00
9,212,080.00
23,446,900.00
11,421,984.00
12,240,000.00
38,150,400.00
12,932,250.00
96,537,500.00
227,306,887.62
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d01UUN15INBUAUANULTDAS Tris Rating

vsaLasltdyanualfonwIlanINan 1IN UAULATARDIANTIA ATIA TR B NASaE SE BTN egAIue 1 U

Fuly 91y 8 dudu Tneisuain AM Fadududuinsingsan audls D Jadududumandusiazdydnuailinnnumvanedsd
AAA  SusiunsinedfnsvsenTasuiiiannudesinfan geenasiansvillianuasnsatunistiseaendewarAutusuly
neigean wazlisuransenutosunNNsiURsuLUamnegsia LAsugia wavdindendun

AA  asAnsvenTIEIniliianudeaninn geennsiansuilinnuaninsalunistiszeenilouwayAuluauluinaeigann

a a

WD ATUNANTENUIINMIUREULUAMNEIAA 1ATEENAY uasFawindenduy unninduduiasiniegluseau AAA

kY

a v

A esnsFesmasviidaudsdusedusi doenamasviidarwannsalumsdissaenid suasAudusilunosige
uienaldiunanszmunMsUAsuLamegsie iwswie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwienmasiinnudsdussduiunans feenpmansniifiauamnsalumstiszeondouarududly
inaueiftiisane widauseulmsenisiudsunlamiagsfa taswgie wazdwindeudug u1nnin uazenedl
aruanansolunmstseniisounoasdeifisuivsusuiashnioglussiuganiy

BB  asdnsvidensianvilinnuidedlussdiugs desnamansviifiarmannsalunistisznenidounsAutuslunasis
n1sgAuunans uazazldiunansznuaInnsiUasunyaisulss (Adverse changes) N195379 LAsugAa LAy
Aundeudundeenadmalinnuansolunsdseuieglunasiflsifome

B awnsuionsiananifeudsdussdugenn feonamamiianuauisalunsdiszaondeuasduiuiuly
nusii LAz MIAA LA Tavaa A slTlunsTsndldnunsUA suulasmesaniunisainisgsia

WAiSYENa LavdanIndendus

' £
= v =]

C  awnsvisennasvildanudsdunisiadatisenilamian geenanasnilladanuaunsalunisdiseeenideuas

9 Y

g a v o ° a

AURUAUALNAUADE 19 TALIU Imaé}’mmﬁaL‘a"aulsuﬁl,gamuwwwﬁjm \Asugna Lavdaindoudun agnaminieag
fianuanunsalunisdsenily

D aaﬁﬂi‘vﬁamwmwﬁagiuamasﬁmﬁmeﬁﬁwﬁ Ima;:J:aaﬂmﬂmwﬁhimammhiwaﬂLﬁ&JLLazﬁuﬁué’ulﬁmmﬁmum
SufuasAnain AA fis C 91afita3omneuin (+) wieau () AevetilosuuneuuAniIweIRMAINYE IS U
wshnnelusyauneaiy

ANNTUNNTINDUAULATARASIANSUTTLELEU NIALINAILUUNITIATIENLBNENLNANSRAUAYISE T (Default

= 1Y) a

Probability) 1l udAglnedlardedsseAuvesnisvaweanuidsmefazsiiniuainnsinintisenid (Recovery After

o ' o
o o o

Default) usingisla Inansansuilszezduiiongsiinit 1 3 dydnvaluazdewdudunsinnsiaismissozdudwundu 5
JEAU 691l
T1  feenasiansnddaniuziiomnsinunisaaiauasn1sduiudunsduszdusiuin Janmeaesifuin waztdnamuae

lpsuanuAuAsesInMIiadatseninanidusuasinluseiudu desnasansilasududuinsinlusedudanan

a

FatliaTemung “+” faeaglAsTuANANATEIRIUNSRATAT SENTTigeBaTy

v v
o

T2 feonasansuiifanugiansinunsmaawasnsiuiiniunsdlusedud uasiinnuausalunsdisniszosdu
Tuszstuiiumela

T3 foonemansvidenuannsolunstseuisvevdulussduiivensuld

T4 foonemasviifanuansalumstssnisvesduiideutnesoune

D Wuswiuiegluannziindndrseni Wnefeonasarsniliaunsatrsyaenilewazfutusiuldauiinug
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v o a

Susuiasiannussaniidalasviasmiadudusunsinnmamiluanaiuum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimidiliiniomany “(f)” devedydnuaidusunsinasansmiiiossynsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) manasivesanznssunsiiundnninduaznann
wdnning (n.a.0.) de Tnefinnumnevesdndnualdusuasindnaniiouwduauienudiedi
n3asnisdaiinun “wusldususuiasan” (Rating Outlook) Wiisayeunudululdvesnisiasuulasdusu
\nshnvesfeannaanvilussesdunansvioszeren Tnsviamisazfiansaniveniafianinmaisunameanne
gRAmINIIILATANTLIRdDIMssIRa luBuIARYe s pRnATIAN SMiiTio1ansEUsaumLsalunstIsEil dauuuliy
Susuinshinvesnsamillasdnilugaswifunnliususunsinesesdnsieonnsnaistuy vivesdnsdefunasynity
Tumsﬁwswﬁmamﬁmiﬁuq Wi wunliususuinshnudseandu 4 sy e
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsino1alsiuasuutag
Negative #uN88d SufULATARDIUTUARAS
Developing muneds susiuiasineausutu Usuanas violidsuutas
yEAINAI01UTENIA “IATARREY” (CreditAlert) Fadutumeuniswesnsnumududuiasaniiviasmissznie
wa@iamﬁﬁmlﬂuﬁﬂuﬂizﬁLﬁaLﬁﬂm&lﬂﬂiﬂiﬁwﬁm%w?améﬁﬁmmﬂLLé’aLﬁmfwma]a'awaﬂiwu&iaﬁqiﬁw%amiﬁu‘uaa
osFnsfivamisiadudy wideyadsnaradelidaiau vseeavedasunalale wu n1smivsnianis nsamulni nns
Wasuuladdasaiaiuny viouwunusingg a1 lasesdiliinnudeuamasuiuinsiniuudedidla sl ilewou
Tinawmusziinsg Slunsiiazamulunsansuivesesdnatug menuesanfidausznoude wana (Rationale) fiuds
wiluniseenUseniAfieunseussy “asAnfifia” (CreditAlert Designation) linfeudusuduiasiniagiu Tngannissey
“LurlindudulAsin” (Rating Outlook)
wsaanda Wunsueniiamenisiudsunlasdusuasinluszezsulng 3933 sUKUY @B (1) Positive (U2n) (2) Negative

(au) waz (3) Developing (g4lsigmiawu)

anumsdnsuduautndadie Fitch Rating

Aesurensdnduduananindeioszezenn dwsulsamdlne

AAA (tha) wansisszdumnuindededugeanvessudumnuindedenislulssmalnedsimunlag Fitch Tasdudy
arunindedetazueulitususuanuindedefifirnudss “tesilgn” WeiSeuisutufoonnsaisuie
arassuluszmalng waslnsunfudrazdmusliudamansmenisiuiioenvdemdsziulassyua

AA (tha)  wansisszduanuindefiotugunnisuiisuiugeennsansuiensiarsdululssimelagssduai
undeferomnarsmenisiuduiinnngeonnmasvionsasduildsunmsdasusuauiidedety
ganveslszmAlnefisndnties

BBB (tha) uansfuszduarindefiodulunaudionisudsutudoenanadululsamelne sgdlsffdanuduly

P '

Ihannninnisiuasunwlaivesanunsaivizean mnassegiavsiinansenuienNanatun s s nillans

v |
S A

AUAYUANAYRINT AT SRUMATINNN T EsvilaunliTunsTaduduaanindeislulszuanias

A
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BB (tha)  uansfeszduanuindedereutrsindeiioudsutufoonamasdulutsamelng mstseninuidouls
yosnsasmani nelulssmaiugianuliuiveulussdunisuazanuannsalunistissni Auay
vuanaasiarsliniueuwnniumunsudsuwlame sasygislumeay

B (tha) LLamﬁaszé’ummmL%aﬁa%us?waﬂwaﬁﬁaﬁwﬁ’mlﬁaLU%‘UULﬁauﬁuﬁaanmiwawiuﬁﬁuq Tudszimalnenis
UftRmudeulvremaasuiluastoymiuminsdussaadululdlutiogdu uimuifunsdsfneglusedy
wilavity wazaruannsolunstssvimudvunegsdeidoaindy wasauanunsolunisdiseniang
fnumeteraiiosiu "Lu'LLﬁuau%uagjﬁuamwﬁLgasiamssﬁ’wLﬁuqsﬁaLLazamwmamswgﬁa

CCC (tha), CC (tha), C (tha) uansfasziummnindeioduiunnilenseudsutudeennsamienmanssuluussina
VL'V|&Jmmmmia‘lumﬁﬂﬁﬁamu%’aQﬂﬂ’umqmiﬁuﬁua&Jﬁ’uamasﬁtﬁyﬁ]m’aﬂﬁﬁwLﬁuqﬁﬁaLLazﬂWiﬂ’wuwmwa

WisygNAEae1umen

v
o i

D (tha)  SusuanuUnTedewail ssgnivualvidmivesinsvensiansviltamaeglunneiinindisenilly

Yagdu

v
s ° [

feBuren1sindusiuanaidedessezay dwiuussmelne

Fi (tha)  uansfeszduanuannsatugegalumsdissnimudeulivesmmasnsmuiinuadeisudoutudeen
asansvsensansauluUsamelnemeldsusuanunindetetarueulfdmiususumnnidedoiian
e “dopiign” WowSeuifisuiugeenanasdululssmaionty uazlasunfudazdmualiifunsans
yansiufiesnviem sz iulnessuna Tunsdiifissduamnindefegudufiavazidadnual “+” wandly
WanAnansusiuamnindetiefidiun

F2 (tha)  uansfeszduanuanansalumsdrssvinudoulymanmsGunumuanarlussiuidmeladenssudiou
fuffoonasansuisululssmeadoniu eg1slsin sziuvasnuiidefiofmnandslionaiteumitunsdd
Iesumsdndusiuanutndediefiganin

F3 (tha)  wansfvszdumnuanutsaluntstsendmudoulsvesnsiansnisuamimuanailussdudunanadie
Wisuidfleuifugesnamansdunienmansdululssmaifiortu egnlsfia awannsalunsdrseiiding
fimnuliuiuounnndulumunnudsuudadunsaulussosduinnnimsansitldsunisdaduduige
A

B(tha)  uansisszduanuaimisnlunistiseuinudoulvvesmsarsniaiunudivuanatdliudue e
Wisuifisuitugeenasansdululsumalng euaunsalunsdissuidnanasbivueuinnd uniunis
Wasuulasmaasvghuazmaiulunaaussesdy

C(tha)  wansfsseduanuannsalunistrszadnuieulvresnsiarsnaiunudinuanaiiliuiuougs e
Wisuifisudugoenamasiululssmealnearuausalunsufoanudeyniunamsiuiueg fuangd
LgﬁjﬁiamﬁﬁﬁLﬁUQiﬁ%LLazaﬂﬂwmiﬂjiﬂNLﬂi‘t@ﬁﬁ]Lﬁﬁﬁ?u

D (tha) LARIDNISRANATISEULN LA ATULA IS BNNHIALLARTY
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nemaUsznaun1sindufuaNenalusteze Tussezday dmsudszmalne

o
A v 1

wsosdnAYdmsuUTEImAlng “tha” axgnssylidennduduanuinilefieynsedu ieauenALLANA1908NAIN

N133nduAuANUIT el oTEAUAING WIBIMINY “+” W30 “-” 9193rgnIrulTiiuANsoaINTuduANUT T 0d MY

v
o

Usemenileq WouanadsaniuzdaslneSouiisudunielududuanuindsietunan Ml agldiinisssudydnual

A

ARYNYAINAIFINSUSUAUAMUULTBDDIUAU “AAA (tha)” 1S8BURUNEININ “CCC (tha)”

[ v o '
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