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A131UTBUTIBUNANISANTUI
nawudaauny daf wuuaes wandida veaud Wus
wan1sAfiuIy (Fugn u 30 sy 2568)
Juaanzlew/ 371 % AINYINIAT % ol
nasvnu Fundsuuas LYVl T T R T T A Aausduan
founds | founds | founds | douwas | douwas | dounas -
wleviemsasu | (Um) | YTD - - - - - - nzileu
31p0U | 6 Lhou 14 34 54 104U
QEN
KT-MFB-A 15 ngwanau 2561 | 10.0577 | 0.07% | -0.47% | 0.00% 3.80% 0.87% -0.15% N/A 0.08%
Benchmark - - N/A N/A N/A N/A N/A N/A N/A N/A
AURUHIUYD
A - - 6.61% | 7.29% | 584% | 4.98% | 557% | 4.73% N/A 4.69%
NN LU
AURUHIUYD
s - - N/A N/A N/A N/A N/A N/A N/A N/A
ekt
NITUAAINANITANTUIUVDINDINUTINABTTNIANUTUL iU
Wisuiisuiudin wazAranuidesvasnasmusau (SD)
% sial
U
2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
KT-MFB-A N/A N/A N/A -0.73% | 7.13% 2.97% -1.90% | -13.71% | 4.58% 3.77%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AURURHIUYDY
. - N/A N/A N/A 1.38% 1.69% 6.37% 2.01% 6.56% 5.69% 3.92%
HaN13ANTIUI
ANUAUNIUYDS
s NA | NA | NA N/A N/A N/A N/A N/A N/A N/A
Xl

* pran1seiuaud 2561 Wy % anugaaian

o v
19 =5 o

Benchmark = Liififwilain tlasannesu Architas Flexible Bond (nasnuwan) lifidyiadin uazlilainisdnnislagsnsdeiudviinianig
Rula egrelsinnu Usendanisveanudnsiasildsunlasividionansiiiunudnanld deldensdosiudaiivSeufisuninesmuly
g @

FNIUTENARYIU AUTUTENTANTSITIUANAIS

AUy % ded

o o a o 2 o/ o l-g o o a
- AN TIANANIANTLUYBINa U AT ULLATATTUAINNINTFIUN T TANAN SANTINILYBINDYUTINVEY
HUIANUTENIANTAMUY
°o a = MYy o A8 oo o a
- wamsantivauluefinvasnamusslildiduddudufmanisantivaulueuan

- MIamuiiandes gamuadsfnudayanaudadulaamuy
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wuunsnsAnldsefiSeniivannnesusiy
nawuilaiuna fad uiuwed wEndiia voud Hud
soulURTsewineuil 1 wouatau 2567 Bedudl 30 wweu 2568
aldaneniFeniiuannemusiu* R SovazdaUuag
(fund's direct expenses) Wit Wuum | yaAmiwdRugns
Asssilnn1sdanis 1,984.41 0.5885
AssIulleugguanayselenl 108.24 0.0321
AessuLlsnuensioy 721.60 0.2140
Aaulayd 58.00 0.0172
Arldgnedu q* 19.89 0.0059
sauAldTenaun** 2,892.14 0.8577

*Judnsiviumsyaaiiuudy

a

*ansssunllonnarAmliinenudagsensiyarieenitfosay 0.01 veaAmMIngduans

q

v

»gismAnunenihdevenanninduazaisssuioude NATuINATToVBUaNNING

saisumnndulatfuapadmiutulaniuung 40 (4) (n) uwiaseniasugins

vsenunenthlasuaunentigegaduduauwsn
a v a ¢ 1@ a & ¢ ¢
naauiUaiauny daf uuwes wan@ilda vaud Wud
59UUURYWIzHIN9TUN 1 WaunIAY 2567 B93ul 30 WeeY 2568
nowulaawny daf uwuees wandda veus fus JunewuitawulumbheamusisUszine
aeidu Flfieunendhdevienannsng

[

%’ayja miﬂd':u‘l/isguﬁﬂun']iaﬂvgu (Portfolio Turnover Ratio : PTR)

a v a ¢ 2 a & ¢ ¢
ﬂaqwulﬂﬂlﬂl’lﬂﬂﬂ UaR LULULADS WANYLUA UDUA ﬁuﬂ

soulURTszvineuil 1 wauatau 2567 fedudl 30 wweu 2568
PTR = N/A
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FEUFNUZNMIRMUNTENRULAZNINaNTERNTY
nawuilaiuna fad uiuwed wEndiia voud Hud
yann s Sufl 30 W 2568
FHAUBIANITAINY YAANTIANAIN  %NAV
wannswevisanswoauluussng 4,645,309.78 1.57
WuensuIAIg
Susueadetio : AAA 4,645,309.78 157
wannngvsaninddusiraszmea 282,691,133.93 9539
mj'wamu Gli‘]ﬁ'li‘l/l‘ﬁ 282,691,133.93 95.39
Sadeviesamtiails/anauandyan) 4,562,080.71 1.54
doyaiidredeiudasuanasy wedlasiuanudes (Hedging)

a 1o

Foyeyranel/ dygvesiise & 4 adygn

U

- suPTResAUNALITMS Susiumudede : A -2,980.04 0.00

- sunanslnendivd 18 (unaw) susuanuundede | AA+ 22,108.75 0.01

- FUIATNTANN SusumuLLTete | AA+ 1,950,732.00 0.66

- SUIATINTIATBYSEN SusuauUdede | AAA 2,592,220.00 0.87

Jue 4,464,539.99 1.51
Ussnvmdnnindnsensnsausumufidineusnue 3,477,434.74 1.17
Uspnneensnesudug 7,142,280.67 2.41
Ussansensinsdeviseniausue -6,155,175.42 -2.08
yaAmIngdugns 296,363,064.41  100.00

sngauaguIuIuRuamuluasasuinil Juen wieaasiansnailnenu
nawulaauny daf wunaes wandida vaud Wua

yann a Sufl 30 W 2568

NAUYDINTIETS YAAIMINTININAA %NAV
(n) asansniasgive/msansniasgenaseine 0.00 0.00
() 95185 N5UIASTRNYMUIBRNIZTARTU SUIAITNIRYE 4,645,309.78 1.57

wieusuntunuiuieon/isusesenia/adnudy/museiu

(A) A51E15930ERRNNIUTENNIATU rating Tusedu investment grade 0.00 0.00

Y

Jugeen/iiusevera/adnundymuseiu

(1) anansvisedeaniifusEnilisunmsdnduduanuindeiioluseAuiisiind 0.00 0.00
investment grade %3olifl rating Wufeen/{Suseveria/adnuay/anseiu

o

adaugegn (upper imit) iv3Emdants mairazamulungu (1) 15.00% NAV
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F8AZIBEARINTIATUATIURUAINLIYRARVRINTIESNNATY port
a v a ¢ & a & ¢ ¢
naeuUauny af wawees wandida vaua Wua
yar s Uil 30 weey 2568
P JufuAY YaA1AY
Uszm yaviannIng/gaan A

UYhe 7A19810
‘Viu'wamu ASNA1TUT AXA Investment Managers 282,691,133.93
RuUpNsUIANS sUIATALAUASAYISDsA (ne) 10 (W) AAA 4,645,309.78

mnewg : suduanuiweiialUameianiznisasulunsiansvil Gusdn

Y

9YANTAMUYBINBINUY Architas Flexible Bond

wanouuvudounAsusIastinDaL
Time Pariod: 10/4/2017 to 4/30/2025
Source Data: Total Return

12.0%

10,0%

B.0%

6.0%

&.0%

2.00%:

0.0%

-2.0%

=4. 0%

«6.0%

=8.0%

-10.0%%

-12.0%
472018 10/2018 4/2019 10/2019 472020 10/2020 4/2021 10/2021 473022 10/2022 4/2023 10/2023 A4f2024 102024 42025

—Architas Flexible Bond Ret R USD Acc 10.2%

wansuumudouwas il
Source Data: Total Return

YTD 2024 2023 2022 2021 2020
Architas Flexible Bond Ret R USD Acc 0.78 7.24 9.62 -14.16 -2.05 3.81

wanauunudaunad (*uwanoauunudounds 3 U uar 5 U iuwansuununuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
Architas Flexible Bond Ret R USD Acc 0.78 -0.28 1.28 7.64 4,34 1.71

Source: Morningstar Direct

UYL %’ayjmm Morningstar Direct £ Ui 30 e 2568

- wanseiusulusin Jledudsdudutananisendiuanulusuies
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; -*-:;L KTAM

%’aganﬁamuwmnamu Architas Flexible Bond

TOP HOLDINGS ASAT 30/04/2025

MName o
Neuberger Berman EM Dehit Hard Currency Fund 16.35
Barings Global High Yield Bond Fund 16.03
BlackRock Global High Yield Sustainable Credit Screened Fund 14,72
A World Funds Global Emerging Markets Bonds 9.82
UBS Asian Investment Grade Bonds Sustainable 5.79
PineBridge Asia Pacific Investment Grade Band Fund 534
ANAWF Global High Yield Bonds 5.19
Capital Group Global Corporate Bond Fund 4.99
Robeco Capital Growth Global Credits Funds 4.93
iShares EM Government Bond Index Fund 4.26
Total 87.42
Total number of holdings 15
ALLOCATION ASAT 30/04/2025
Asset allocation
® Hond aT.63%
@ Cash 23T%
Bonds type
® High Yield 21.76%
® Emerging 21.11%
® Asian 15.44%
® cloball 12.21%
® Other 29.47%

! The Global bonds in this portfolio are bonds from developed markets and are o mix of
primarily US, Europe and Japan.
Due to rounding, the figures shown in each of the geographical and sector allocations may
ot aeded wp to 100% and the allocations may change.

‘VISJ']EJL‘VW! %’amﬁamn FACTSHEET ﬂEN‘V(!U‘ViaUﬂ tu }JIUﬁ 30 LWYgU 2568

o a A Ay a A o o o a
- NaﬂﬁmLuumﬂuaﬂm MlmLﬂuaﬂﬂuaumwam’imLuquﬂuamﬂm

ANMBULNUNLASUIINUSENINN15AN9USEIA (Rebate fee) 0.750% v NAV
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d01UUN15INBUAUANULTDAS Tris Rating

vsaLasltdyanualfonwIlanINan 1IN UAULATARDIANTIA ATIA TR B NASaE SE BTN egAIue 1 U

q

¥
o W 4

Fuly 91y 8 Judu Tneisuain AM Budududuiasingegn audls D Jadududuman Jausravdgydnuallaumunedsi

AAA  SusiunsinesAnsusenTasuiidanudesinfan geenasiansvillianuasnsatunistiseaenilewarAutusuly
naeigean wazlisuransenutosnnINNsiUsuLUam9gsia LAsugia wavdindondun

AA  asRnsvsenTIaIuiliianudeanann geenasiansvilinnuaninsalunistiszeenilonasAuluauluinaeigann

a a

WD ATUNANTENUIINMAUREULUAMNEIRA 1ATEENAY Uasdawindenduy unninduduinsiniegluseau AAA

kY

a v

A esnsFesmasviidaudsdusedusi doenamasviidarwannsalumsdissaenid suasAudusilunosigs
uienalddunanszmunMsUAsuLamegsie iwswsie uardanadondug snnnidusuinsiniieglusysugandi

BBB sfnwienmaniinnudsdussduiunans feenpmansviifiauamnsalumstiszeondouarududly
inaweiftiisane widiaruseulmsenisiudsunlamiagifa iaswgie wazdwindeudug u1nnin uazenedl
amuannsolunmstseniisounoasdeifivuiususuiashniioglussiugani

BB  asdnsvidensianviiinnuidedlussdiugs desnamansviifiarmannsalunistisznen dounsAutuslunasis
n1sgAuunans uazazldfunansznuaInn1siUAsuLasTisulss (Adverse changes) 114539 LATugha LAy
Auandeudundeenadmalinnuansolunstseuieglunasiflsifome

B awnsuionsiananifenudsdussdugenn feonamaiianuauisalunsdiszaondsuasduiudiuly
nusii Az MIAA LA Tav aa A slelunsTsndldnunsUA suulasesaniunisainisgsia

WiS¥ENa LavdanIndendus

' £
= v =]

C  awnsvisennasvilianudsdunisiadadisenilaman geenanasnilladanuaunsalunisdiseeenideuas

9 Y

A a v o ° a

AURUAUALNAUADE 19 TALIU Imaé’mmﬁaL‘a"aulsuﬁl,gamuwmqqsm \Asugna Lavdaindoudun egnanieag
fianuanunsalunisdrsenily

D aaﬁﬂi‘vﬁamwmi‘mﬁagiuamasﬁmﬁwﬁﬁwﬁ ImaQ’aaﬂmwmwﬁhimmamhiwaﬂLﬁauazﬁuﬁué’ulﬁmmﬁmum
SufulasAnain AA fis C 91afita3omneuin (+) wieau () AevatilosuuneIuuLANAIYBIRMAINYE IS U
wshnnelusyaupeaiy
dudunsiasusuasinnsansuisserdu viamisanidumsiaseileniafiosiinnisindatisend (Default

= 1Y) a

Probability) L‘Uzuﬁ’]ﬁﬁuﬂﬂﬂﬁiéjﬁﬂﬁdﬂGS%@‘UEUENWISSUWLGUEJWM&JLﬁEJ‘W]EJ‘17]I‘\]$Lﬁmﬁﬁﬁ]’mﬂ’]iﬁ@ﬁm‘ﬁﬁgﬂ‘ﬁ (Recovery After
Default) usioehsla Tnensransniszerdudongiinit 1 9 dydnuaiuasiowsuduinsinnsasnissesdusiuundu 5
sedfy fail

Tt feenanansvidianugiansiumnaiauarnisiuiiufeunsdussdufiun danmadosiidunn uazdnasmuaz

lpsuanuAuAsesInMIiadatseninandusuasinluseiudu desnasansilasududuinsinlusedudanan

a

efledoamng “+” foarldfunnudunsosiumsiintatissuiiigebedu

T2 feonasansuiifanugiansnunsmaawasmsiuiiniunsdlusedud uaziinnuaunsalunsdiseniszosdu
Tuszsuiiumela

T3 foonemansvidenuannsolunstsenisvevdulussduiivensuld

T4 foonemasvidanuansalumstissnissesduiideutnesoune

D Wuswiuiegluannziinindrszni Wnefeonnsarsnilliaunsatrsyaenilewazfutusuldauinug
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v o a

Susuiasimnnuszniidalaeviasmiadususuinsinanasviluanaiuuim Gsazsounuannsolunsdisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimiediliiaiomans “f)” deviedudnvaisusunsinasamiliiossyhnsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) manasivesanznssunsifundnninduaznann
wdnnIng (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudiedi
n3asniaaiinun “wwaldusuiuiasin” (Rating Outlook) Liteaestounnudululdvesnisiasuulasdusu
\nshnvesfeannaansviluszerdunansvidoszeren Tnsviamisazfiansaniveniafianinmaisunameanne
gRAmINIIILATANTLIRdBIMssIRa luBuARYe PRI SUiiTio1ansEUsaAumLsalunsT sEl dauuunliiy
Susiuinshinvesnsiamillasdnlugaswifunnliususunsinuesesdnsieonnsnaistuy vioesdnsdefunssynity
Tumséﬁwswﬁmamﬁaﬁﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
y3asMAI0ITENA “lASAAREY” (CreditAlert) Fuudunounisvasnismumusuiuinsied viasmassznna
wa@iamﬁﬁmlﬂuﬁﬂuﬂizﬁLﬁaLﬁﬂm&lmiaiﬁwﬁzge?iw?améﬁﬁﬁmmLLTc’hLﬁmfwma]a'awaﬂiwwiaﬁqiﬁw%aﬂﬁﬁwuaa
osFnsfivsamiadasudy uideyadnanddlidniau vieensardagunalalls Wy memusiuAanis msammulml n1s
Wasuuladdasaiaiuny vioumunusigg a1 lasesdiliinnudsuamasusuinsiniuudedidla sl ilewou
Tinawmusziinsg Slunsfiavamulunsansuiveesdnsdug MenuasanidaUsznaudie wgua (Rationale) fiuds
wiluniseenUseniaiieunseussy “iasinfifia” (CreditAlert Designation) linfeurfusuduiasindagiu Tngannissey
“LurlindudulAsin” (Rating Outlook)
wshniila 1unisuenfiamenisidsunlasduduiasanluszezsulnd G 3 sUuuu fe (1) Positive (V3n) (2)

Negative (au) Wag (3) Developing (Fslugniawu)

anumsdnsuduauyndadie Fitch Rating

Aesurensdnduduanaindeioszezenn dwsulsamdlne

AAA (tha) wansisszdumnuindededugeanvesdudumnuindedenislulsamalnedeimunlag Fitch Tasdudy
arunindedetazueulitususuanuindeiefiirudss “tesilgn” WeiSeuiisuiufoonnsaisuie
pranssuluszmalng waslnsundudrazdmusliudamansmenisiuiioenviemdszilassyua

AA (tha)  wansisszduanuindefiotugunnisuiisuiugeennsansuiensiarsdululssmelagssduai
undefovesnmammnisiuiudingoonamasiensansduildsumsinsusuauundoiiody
ganveslszwAlnefisnintios

<

BBB (tha) uansdssziumuindeietulunansiieSeudisuiufesnasarsdululsymelng egrelshindanuduly

a P '

Tunninnsasuulamesaniunisaiviean nmaasegnassinanssnusoanuansatun1stisenillanse

v |
S A

AUAYUANAYRINT AT SRUVATINNN s E silaunliTunsiaduduaaninteslulszuanias

A
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a

Inganuanusatunsujiinudeyniunanisiulivegivaniesiitderenisaniuginauasnsimuimig
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D (tha)  Susuanuiweiawal avgnimunlidmiuessdnsvsensiansniideaideglunigiatdntisenillu

Uaqdu

Masuemsiasusuanaiitetiosseray dwiuusamdlng
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aasvisenTanssuiulssmalneneldsusumnuindetotesueulddmiususuariniidedeiifany
e “dopiign” WowSsuifisuiugeenanasdululssmaiontu uaslasunfudiazdmualsifunsans

1Y
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[

Al “+” wanabd
WILLALINTUAUALUWTDD NN UA

o oA

F2 (tha)  wamsdsszdunnuanunsalunistrssvinuideulsmensfunuimunnailussduivmeladlenioudou
fuffoenasasuiisululssmeadientu eg1slsfi sziuvesnnuidefiofinandilionaiteumintunsdd
Iesumsdndusiuamnutndediefiganin

F3 (tha)  wansfeszdumnuanuisalunisdrssvimuioulsvesnsiansnsiumuimuanailusedudunanaiie
Wisuifleuiudesnamasdunienasdululszmaifiodtu egndlsfia awannsalunistrssriiding
rfimildidueunndulumuaudisundadunsaulusserdusnnnimsnasildsunmsdaduduiigs
N

B(tha)  uansieszduanuaimisnlunisdrseuinudoulvvesmsarsniniuniudivuaatiliudue e
Wisuisuiugeenanansdululssmealng anuaunsalunistseninaniagliudueusnnd uniunis
Wasuuasaasugiauagnsiulumsausssdy

C (tha) LLamf'fq33ff“fuﬂ’;’mmwﬁﬂuﬂwﬁ?ﬁwﬁy@mLﬁ"mﬂwmmmmimiLﬁumuﬁ’mumL’gaﬂﬁiu'l,uiuauqa b
Wisuifisuiugoenasasiululssmalnearmausalunmsufoanudeyniunamstudueg fuangd
Lgaﬁamioﬁ’ﬂLﬁuqiﬁaLLazamwmszﬁmamegﬁa]whﬂfu

D (tha) LERIDINISRATATSENUNLALAATULAINS DANEIALLARYY
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nugmnUsENaUN1TINSUAUANNITRTa lustaze1 Tussasdy dwsuusznalne

wiosadiAydmiuUsemalng “tha” sxgnszylidennduduanuiiliefieynsedu [iauenALLANA1908N3IN

P o

nsindusuAITeiiesyAUaING WTMNNY “+” Yo “-” 81RavgnsrylifiuANsdeInduduaLTeliadmiy

Usznaniles) ienansianiurdeslasiliouiisuiunislududuanuditiefedunan vl agludinsssydydnwal

q

AN

ARYNUAINANIFINTUSUAUANUULTDNDTUAU “AAA (tha)” MsesuduNaInI1 “CCC (tha)”

[ v o 1

dmsududuanudeiiolusveseniuagarlifinnsssydydnvaldernedinandmsvdusuanuiidetelussvgdu
uanwilloan “Fi(tha)”
dygraunisusududuaud e (Rating Watch) : dysyianisusudusiuanuunefievsgnldiiowdslidnasyu

nyndanudulilanagiinmsldsunlassuduanuindefouazusswunlduiiAnsesnisiasunlasiangn degiu

o 1Y 1

Aanaenvseydu “dygiuuin” Fausduunldulunisusududuanuindeio gy “dyagaau” asus@uwliulunng

L Ag 7]

USudusuanuideiiolimas vie “dugraiial” Tunsdfdusuanuiiieionnaazlasunmsusuaiulivamiensilag

a o

Uni dygraumsusududuanuidetiednazgnsvulidmiudasssesandus

Page 10| swaulszand



a v A 4 & a & 3 3 e
naulatauny af waues wandila vaun Aua 850 KTAM

KTAM Multi Manager Flexible Bond Fund

KT-MFB

AUTIUVDIUTEVINNISNBINUTIALINUNM TR
A g v o
wwailunindduves

a v a ¢ 2 a X s s
naauilalauny daf wiwees Wandiua vaun Wun

1. anaanaludaetaudsuil 1 waeniau 2567 BeTuil 30 weneu 2568

nowuidaauny faf uuwaed wEndida voud flud Wunesusmiisamuilasuluiisssme dumiae
a9 UYDIN8v U Architas Flexible Bond Fund (nesnusauvdn)lasiadsluseuddayd litfosninfesay 80 vaayan
nEwSAugVSIenoIuTIN il nesusnmdniuleviensrarenisamululuduningUssamnaasuiinne ogos

50% wazliiiu 100% vosyaAmingduans lumheamudseinn As lneddanisnesuagldainusanudilalunis

)

ingiteyaiBidnveman ievnlemalunisairsuaneuunurunisdndulalunisdnassduningnunaeidoves
f¥an1snowmu Tasnhsamuuszan OIS fiamuiu sxdinsamuiivannvansfssasioufinsamulasnsdundnning
Ussinvns1ansuil asansaanndu dyanieviedamii duiisrdmamstiusas / vieanaiudie

dmsunanisiiumuesnawmu Architas Flexible Bond Fund weus¥ufl 1 nawniau 2567 fetufl 30 wwiey

2568 51AUSUAINTUTBEaY 7.64 910 102.41 ADAA1TANSTY o TUN 1 WeuAIAN 2567 WRETITEAU 110.23 Avaals

Y
v

an¥g o Tudl 30 wwey 2568 dmsurisiuTuest 2567 sananduiniuiiity wasiuuiliintudaeu Mnyuewes
Fed fifiaruinaroiudloanas uazdviiii Dovish 1Aty 910 Dot Plot dnda Fed mataziimsususanaondeulue
adlul 2567 Uszanas 75 bps nadsroufiaanisaiiagusuanysean 50 bps uazinisasdnanondeulouned 5.25-
5.50% deifunsai 3 ﬁuﬁgﬁLwimiﬂiz‘qmﬁauﬁumau 2566 lngfalauATusAavesansgs vaneq i Susenundiniag
nanA1n lddnaziduiiaunisdnenu 8r31n1sieeu madasuadaseu diaunirenamnssy seavietiulug uay
davduileria CPI, PPl uay PCE fioansnsninfimanaaaiavn Ustfenisseaeiesianaiaissnu nagnamnssu
meedon lurusfifoutiviey 2567 Fed Tdvhmsnsdnsnenidefissdu 5.25-5.50% el 8 wazyanngnssuns
Fed thilésudaaumanisal GDP vesansglulituain 1.4% Hu 2.1% warusudnavduile PCE Suifies 0.29% uaz
fapsmanisainanindn Fed fuazanaenids 3 a1 (:0.75%) Tnsuny Jerome Powell (Ussu Fed) Susiosdtiaiauii
wieludeunnaiau uagnuaiug feenungeniriinannmmiu Wudisstladoggnaiissiang Tasfuileluamsaniy
Fenafluusltuiesusuianadlulid wiemtenaiinadsuunuiiosu3uannisvin Quantitative Tightening auilosanues
Tanmeadesdriiuluszuuldanasgszduiiumelouds deuflufouuwieu saanduinuiufanasdnass ndasng
NameULNLYB LS TN TSgUTRaniga Tueny 2 U way 10 ¥ @udunenidesdsiiddyvosnarnnisiulan) éususiu
NIV 4.62% waz 4.20% Tundusedu 5.03% waw 4.68% nadIRy Tnginasuldisuuivananuaanisienisan
Snanenideves Fed as Tay Fed tuenmadosnsdnmmenielusedugsd 5.25-5.500% lunaeaiald uieeraazanldifios
0.25% wasniidaarnsinanu Ean uazduile CPlifouiiuiay duseningsnindimaaaanisaiiaan uenaini
Tudasfuifeusvsu naniinnuinaroanumsniasesussrindasiea uagdvinuiiviausuusadivgstu luvei
WoUNgwN1AY mmﬂﬂé’uuw%’uﬁaqﬂﬂﬁuﬁﬂﬂ%ﬁﬂmaﬁﬂuﬂdm Technology Lazgnanynssuiiieafasiu Al Megatrend
U Nvidia, Apple, Dell, Meta uaz Microsoft #iflnarlsifivinegrann Insiante Nvidia finarlslasunausnifintuis

500% NTTe annmmanuiannisasulu Al uag Data Center ¥8301AgsAavalan

Page 11 |swaulszand



a v A 4 & a & 3 3 e
naulatauny af waues wandila vaun Aua 850 KTAM

KTAM Multi Manager Flexible Bond Fund

KT-MFB

aedl3AA manmel ﬂé’umﬁumuﬁﬂﬂ%ﬂﬁy’qLLﬁL%’ﬂgisdaqimsuwa 3/2567 WamnPademeniadiesansya nd Usu. Joe
Biden UsznAgAununluniaddsniaidendsuszsnmdud sudedsdusanuieainiungs Technology uaw Al lag
Tesla Usgnanariilslasina 2 oonunsiiniinia wag Alphabet, Microsoft Aifisgldangsialungy Cloud, Data Center
wag Al anndnfinannaauiu dmiuifoufusisunainiulaniudienisuiuiianasaindeyanisdnay Non-farm

'
°o o a

Payrolls fieonuAININAIANTTal feunanduliumldlutinssunaiaulufnaiafousuneay Inedadeddgivyu
naARaNT1SansnIIneNIUeveIsTUIA1INANENST (Fed) 1nde 0.50% nAiAInI1aganiiies 0.25% n1susuaniainaniu

v
o =

deshildtuinamuinlouiensiuandelfiasugiaveesroluld nudinsussmadeya GDP lasina 2 fiususad
uenanil aaras Seldusamyuanranisdondeansgn 7 latad niud I§udesunuaion 2 nieutunsiingsediua
fugnunsamsendednilngiicluanuuuazanians (Republican Sweep) silwuluns Deregulation uarnisannidves
Trump 2.0 uazfariAswgAaansgs 1y MAuImsuaznsiUan fesnundndiain sufwaUszneunislnguna 3 lu
S&P 500 LiisAuiads 8.2% Yoy genifinainaaLudy

v
o =

noufinaInazdyAuAurIudnasInwallnl 2568 luaudufouuwisu was Fed dedgyeraunisannantde
9819911l 2568 UaN15U1WBY DeepSeek Al model 91n3u Tadidiunudisninit model 91nansg Wuegreunn ad19
wssnaduliiungu Al luansss lnesaiadanuivaiidatuivisnmadamuliasiinaneuunuiliduaniuamu
waNaINt AaRdalasunsINeRLAINNTUTENIATUNTEUITWAN 10% devnUsemenalan ve3UsesIuizud Trump

=1 ] Y ' a = = = U 1 a s @ %

it Twgianandsnany RuanauimudedduilleiisuiisuiuAiuneaansansys Sevar 9.95 90 37.09 v/
AEAANTANIEY a1 NeuAIAN 2567 U19gNTEAY 33.40 UIM/ABaanTansg o Jui 30 Wwigu 2568

nowuLUaanny Taf wuwaes wandila vous fud szawuludygFevisarmdiiedetuninuds i

gnswanidsulagdusgiunaeiiiavesdnanisnemumuanuvansauivaninsallunias e dunsidadyande

] ]
44'

Yeant (Forward) lnevialy deidunstesiuanudssinugnsuaniuasuiionadnasonisaiiusurenesuded
nsuvasamdnnindasulunaindiauszmaninarnduluuim il nsledyyrdeviearmin Jadiaudidey
Tnglanglutiiigamuaad analuneaaisansss danuduxulefisuivanatuum

¥
L=

2. dwduseulivydnudTuil 1 wouanaw 2567 SeTudl 30 wwneu 2568

lun1samu vs¥nuanningdnnisneanu nyalne 910 @n1ww) sviduvesnssulvadumiisamuaes
Architas Flexible Bond TugUiuananeaansansys liteuninfosas 80 v0eyanmsngduansueinaanusiu wagnesu
wihmsiuiuaniioanmagesuazelidnedug vesnemu Lissandeansliyardunindaniasfiounanouunuves
nowuImmdnanndian Tag a Juil 30 wweu 2568 nesuanulumiisanmu Architas Flexible Bond agosay 95.39

wazdus dnsovaz 4.61

3. mswasusUasinavulusaulydnciundaiisuiuseutydnauni
dndrunsamuiuaiun 1 nguaiau 2567 Se3uf 30 wWwieu 2568 newum fin1samuluniisamuveneu
Architas Flexible Bond lugUiduananeaaisanigs anasaindevay 97.78 \usewar 95.39 vesyarmindduans laed

dndrnvesiuaniieanmadesuarAlidnedug vesmnsmuintuaniosay 2.22 Wufevay 4.61 vesyarningduans

Page 12| swaulszand



nesuilaiauny ffaf uuuwes iandila vaud Wud (335 KTAM
KT-MFB b
KTAM Multi Manager Flexible Bond Fund

| Bag3#

I - -
TIBWEBIABULNETUER NG

wua grawiioaauuazuigndams
naspudanuny Jad wwowsed wldnTuda voud Wud

AT
™ - - o o m - -
Fd daTrasumaiusasneapudanuny e uwonsed ilindide voud Wud
- - - [N
(naanw) -f:'a'lhznar'uﬁ":uauuﬂmp\umuwuua:auﬂ':r:nBUﬂﬂatLﬂuauumqu b Fuf 30 WY 2568
- - " - = - e F o e
awilsmaguidaeds uszsuuansmuBosulasfunindanidmiulauwgriudoiuuammuomg
YsznavsumadunaifaagUulomnanisiydnseny
Y ) . a v ou X a “ o
T w1 swansiudeduiluaasuznaduesinamudanunay T8 unwead
wlanBida vaud Wud w33 30 wwnou 2568 HanTIRLiwwwazMIAsuL R RunINd g Ea L)
augaidoaiu lasgndasarwfindsgadasemanasiumszidgamuuwl jiineadassmiunemu
o -y i a v o 5 o 0 W
':'mLtaznamuﬁﬁaatauafﬁwﬁamﬂuummﬂn'rsam%m'ﬁudﬂal"lﬁsum'mLﬁu"naumﬂmuﬂmu
AMEATINNTIAURA NSNS LRz A ARAANTINE

‘ g

AR WA TUAASAAILIAN

A o oA e a o o A b L

'iﬂwLﬂ"lvlﬂlj.I]]J@N"luﬂi']ﬂﬁﬂu@l'lﬂ]ll’]ﬂ'l'ﬁ'luﬂ'liﬁﬂﬂufy’ﬂ ﬂ?ﬁN?ﬁJNﬂ'ﬂﬂﬂJ'ﬂﬂd’ﬂWWl"ﬁ'}iﬂ
nsnlilwmssaanasufarevrasdaeuvafdensamasavsumaiulunsnurasdandy Fawdhi

= a £ a o A

ﬂ?qulﬂuaﬂT:ﬁ’]ﬂﬂad?’lu:(ﬂ"lllﬂiz&naﬂ??ﬂ']ﬂiim'ﬂﬂdﬂﬂizﬂﬂU']'ﬂ']’EW]JfQ% Tmﬁdmmﬁ’mnam‘nmﬂu
a o A A o oA 0 a & o a o od oA w e
am:'flﬂq‘i’l%ﬂi@] URANTITWU YT (ﬂ?zu?ﬂﬂﬁfﬂqﬂﬁm‘ﬂﬂﬂaﬂﬁ'sﬂﬂll']'ﬂ']'ﬂw‘l]fy'ﬂ) rLH'ﬂ"l‘vl:‘ﬂLﬂEl']'ﬂﬂiﬂUﬂ'l?

ATIARRLILNTIIN wazdrwdn ldl JuRmuanuibAaraduaTienuTTian g audszanaTinusin
ad e Y

W a a4 w o a w v o o o o A 7o
Tﬂiﬁdﬂ‘fzﬂﬂﬂ'ﬂ'ﬁqﬂwufy“ﬂ 'inwL'il’ll"lia'ﬂﬁangﬁuﬂ'ﬁﬁaumy'ﬂﬂ’ﬂ’lww vlﬂTJJLWFJﬂ'NﬂLLﬂ:L“N’]:alJLWﬂDL’ﬂLﬁu
= w @
an‘?ﬂuﬂﬂuﬂ'ﬂﬂﬂﬂ'ﬂuﬂ\“’dHﬂmﬂkﬂ

Hayain
o - § - e -
guinmiludiuAnvoudedoysdu Jaya dwlznaudanda ga-’ﬂnw aglumualszdi
W s - - w T L | " - -
i limufinumadsesnonussgreuiyFeglumonwin Smehmeamaledidesgndaeioy
o g - T
TP memasinilunonuvesdeauindi
ar 3 - & - " - - 1 ™ a4 =
aruiwrssmdrsumduldanusquisdeystussdudlildlinnudeiu
§ -
Aevhyaiu
‘-l.l-!fz

Page 13| swaulszand



a v A 4 Y Qy 3 3 ! —.
ﬂE]\‘W!ULTJﬂLﬂLWIN AR LULULRBST IWangLua uaua ‘Nuﬂ \ ".:ﬁ 3 KTAM
KTAM Multi Manager Flexible Bond Fund ‘

KT-MFB

sruifsrevsastdiitonidssfumaarereusuniuia nrsduuasivron
‘i']i'uqnﬁuﬁm'm'ﬁ'ﬂuﬁ;ﬁim*l:hfﬁyﬁmum1ﬁ1-|.u'*‘:ﬂf?um1uj"r'ﬂﬁ'urlnmmﬂwnunaai"mﬁ'ﬁ wia
tningi Tay aiuilmausndi m‘mﬁ'i'mi sfafissladiuduasdagwiall

Wt ldimsmulszing mniﬁwLi’ﬂa‘gﬂ'lﬁ":'ﬁﬁn'11unm1i'mdaﬁi’miﬂfmﬁw?a
dwiuwamazdiAny 'ﬁ"mtﬁ"tﬁaﬁamaﬁmﬁ'ﬂnﬁﬂﬁu@'ﬁwﬁ sﬁuhﬁd"u"‘:wnmLﬁun'ﬁmﬁ'ﬂ'ﬂ'agaﬁ‘uumi'ﬁ
Aataine

anuiuRaraunBfuTNIARILMTEN

r-ru*m‘nuv.mﬂmnﬁ'mulumwm‘ma'ﬂmmmu mmummﬂnugnﬂuamunm Y
umﬂ;}uﬂm-m tu'ithwm NBMUTIVUAEN nanutﬁ‘u1adl.§uaiﬂ AmnauUIEnin n‘11ﬂ+rluﬁ1uuﬂnu'lﬁw
AnuiuTBLTIndRnwA eI maiRuRanninduasaaandnmingd uasiulavaufivanung
muqumluiguinm srsnhduduielirinmdarhsumaduiynaeinnmasensdayaiitada
TafneTidndunziay lidnsfennmmitaniadefianaa

lumsdarinunadu fuiwisiuAareylunsdszidlivanumansazeanamulunis
duinnudaiiies Wawmsdesiifnoasunisdaniinvnudaiies uazmsldinaeinstiyddmiunns
duiunudaiiastuudduimsdanuatlafiezifnnamuniangadiinmunielimuisaduives
dafiasdielle

ANMuTURaraUIIdFa U EAaMIATIIEALILNTE®

NTATIRFEUVEITINEN ﬁq'"mqﬂizmﬁgﬁ alwldanudiaduatnamy WARUNATIUNITY
Tagmwdnannmausasdeysiitadadafineidumdumazandgynioly lidazfannamatenie
ToAANAIA LRZIFUBITIHITUDY aa@'ﬂauu“ty-‘fr%ﬁq uAUARTatINIIagd s AT uatng
sumarunaian Ui uluzaugoud Lildidumsfuledwihms fifnuasesauaanasyuns
seuyfarmunsaananutayaiidadadaiinaedudnaszidnide gleiauely Jayafidade
Tafinafisraifiannnimeianiedefanmauaziaifaszddgidaaansallds dasumaEaIHad
ansfidadadaifintaudasn gAInIannMenINARIzinadamdadulanasugiiavesgly
sumsduwanmslfaumedwmenit

lunmarnssurssimidnunapumseuiyd dwdnldldgaefifiauazniduna

a0 i’mﬂuagﬁ'ﬂﬁ:naﬁmiﬂﬂaaﬂ msnTeEey mrlfifrweesdhwdanuis

o myuaslmduanuinvinmsnteysfivadedaissfidudumadanls
wmadwlidezfissinmmsianietadanain sanuuuuas fiRnumuiinmmessudanaumes
fenuEsamET wasldn angIUuIMImBUL Y ERTB e LAzIN -nulﬂ aifhwnmilumsuananaiu
'nann mﬁ"l A7 uliuamﬁwuwnqﬂﬂﬂnﬂ ptaeslssudumazddydaiun sansInmIEIRezgIn
aruisfiiasindedanann e nmmammammnn mIsuihufe mulaeuulsnanamang
n"rma'limﬁ'um'mmwngn mrsuand Bgarﬂumam wiauiseimIamuninussmnaugumily

lr!llllra

Page 14| swaulszand



nowuUatauny af wunaes wandila vaud Wus 't‘;“.- KTAM
KT-MFB o
KTAM Multi Manager Flexible Bond Fund

] 1’I':ﬂ'J':ul.‘i"l'h'lm:uun'r:n'.'nmlumﬂ'l.uﬁl.r'imﬁ'n-rﬁnmmﬂwnu Wieaenuuuiing
l - T al & - -
ATINAEUTRYEANAUAE TR un'lu"l.-ﬂmmnqﬂ“l:mﬂummﬂmmwmunnﬂ'rmuﬂ's:mmwnq
msanumu'immnmqu
® ﬂ::lﬂu.-n11nmm:uwua!ﬂl:lmum:ﬁ'qi‘#gu‘imﬂi’un:mwmmﬂm.rua'uaa
ﬂ'r:mmmmwﬁ'qﬁun:mnﬂnmﬂinglﬁ'lﬂuﬁnuﬂdfﬂﬂﬂﬂnﬂﬂ'ﬂhﬁ
) a I - e gl
] a‘;:.]Lnmnun‘numm:ﬂu'.uuan'l'ﬂ'i'mmﬂmmmihumnﬂlﬁmmwnnmnma
- , , o
p;umﬂunmnﬂﬁ'ﬂfmﬂﬁﬂﬂm]‘tﬁﬁﬁu qﬂuﬁﬂﬂﬂuhuﬂmﬁﬂm’.ﬁﬁ'{umﬁmﬁumqmd win
. oy - o e - gl
mwmninmmﬂumn‘hmn-ﬂ'naaauﬂd':wuuhmuﬁnm’mmm‘ﬂBanmqu'lum:rdﬁmmwnmwa
wialal ﬁ'ﬁ'-ﬂnﬁ'lﬁ’unﬂi*:ﬂmw‘lﬂuﬁuauﬁﬂmt:hﬁ'q; Fvdrdanin Hlunsnseesdasudyd
wosmdlasliTednnatimndampdoy slwsumatufiioades wladmadamed ayadangtl
Wnawa anuiusssiidesuldonuydsdly 'ﬁ'uarpl'un-nl"im{ﬁun&ﬁuni'ngmmmnuﬁmiﬁ"lﬁ‘l"u
wisfuilunorwesdreuiyfveriid strdlsiew mgmaaierowmadlluewianarsidung
lﬁnmqﬁmnqnnﬁhiﬁmﬁmﬁw
= " x -
o Umdummiusue Innrfuuasfiowssumniulaemy ﬂuﬁdmnﬂnmu-ﬂ'm_m
'i"m'um1131.1.Lmna'ntrmmﬁ:mﬁm:ﬂ'ﬁqﬂuﬂm’#ﬁ'ﬂﬁmﬂmmﬂi’uga'{nugni’mmuﬂm’m’lﬁ
11"1'.1Lﬁ'l.ﬁ'l‘mm1n"m_'|'uim:'|.m’§aad1a-] fifdy fmufweuauasiiansaams
aremsumuf iy Yduiiduidginunnmismesey nufsfeunwissfiiiuhdiglu
muummugumslwndd ldwuluewiimssresausasihnd
HeeuindRiuAsresmmsuinBussrmimienonialuiiie wumind Ausdaian
'] = .1 H

i3 A
QT'/ICG_I d—ﬁ‘\-w \
{mu‘lnt:}ﬂ m&aﬁﬁuﬁtj

dmeunitydiueuyin nadowsfl sese

139N gavtigdssTada na
AFNNANIUAT

o =

Tufl 13 figunou 2568

Page 15| swaulszand



a v A 4 & a & 3 3
ﬂE]\‘W!‘IALiJﬂLﬂLWIN 180 LS Wandida vaun Wue

KT-MFB

KTAM Multi Manager Flexible Bond Fund

GIIUUR

DHARMPMITI

- - -
nasmuiilatauns slai uaead olinBida voud dud

L KTAM

JUUARIFTIHENTTIIN
o4 Tl 30 o 2568
um
WIENR 2568 2567
fundnd

FURIMUUARIAIBYRFNY RTTTY 3.2,4,5 282691,133.93 363,012,581.53
HEurhnmeans 7 8,121,626.73 13,842,131.99
gﬂ‘.ﬂi

naemile 1,117.79 1,730.95

TINMTLINEIM Y 5,838,436.00 -

TIMNITERIB ST 452,404.53 332,526.37

MATIETAYHUT 3.4, 12 4,571,646.75 -
gnm‘{ﬁu 744,854.14 974,417.85
TEUNIWE 302,521,219.87 378,163,388.69

nildn

Wnid

mnmﬁué'aﬁwmaamu 5,883,554.98 3,286,730.36

VINATIETEYWUS 34, 12 2,080.04 3,315,351.03
enlgaradadne 11 265,198.18 314,624.46
wiigugu 6,422.26 7,882.61
sumilan 6,158,155.46 6,924,588.46
Funiwignd 296,363,064.41 371,238,800.23

Funindans

quﬁ"l,@i’%umn@’ﬁammamu 295,341,168.68 383,845,421.81
finly (nanw) szaw

vy Tuiunuas 38  33921,11538 33,881,884.31

fils (anm) asauTnmTiing 13 [32,889,219.65) (46,488,505,89)
Funindand 206,363,064 41 371,238,800.23
Fundndmidewian (um) 3.10 10.0348 86715
iwmhﬁwnaquﬂiwﬂwuhﬁmun tu uiuil (wian) 26,534,116.8843 38,384,542.1935

- i o -1
winp I.H'I:l'ﬂ‘.i".:l'l ATEITE g EATTAT R PR ATRL T ERLTH) e | KAIATH

Page 16| smw9uuszand



o\ v A [ a Qy 2 2 .'r'.'—
NOIULUALALNG UAK LULULIDI wana vaus Wua 357 KTAM
KT-MFB <)

KTAM Multi Manager Flexible Bond Fund

nasmuiilatauny dad wimwad wEnBia uend Wud
aulssnaunsasdoaiivammu

o4 S0l 30 wsnov 2568

mausssTossdsnivsmulimeangumanlimeeniuamy

f Sufl 20 w2568
Frwrwnian yarngRETIy founs
{wiam) RORRTT i TEHYRA
mTgwim Funanu
nlaumas
Wil unm"rwumnm'r;lummﬂinnrt
Ty Architas Fiexdble Bond T8, TB5.44T B464,05082  2382,691,133.93 100,00
TIMIILRAYY (TR 7,963,070.73 sonsTawigoudng 255,191,725.38 wn) 282,681,133.63 100,00
ﬂmfiuaq'qu (ﬂﬂﬂ'f;lu 255,191,725.39 171) 282,691,133.93 100.00
4 Fuft 30 Wwnaw 2567
TwunLe YasyATITY EDELH
(viae) EOEEeH () ELXHERY
ARIgaLNIm Husamu
AULRINH
W URIWIBININUTING N Tz
nadnk Architas Flexible Bond 95,575.350 9,787,871.59 363,012,581.53 100.00
ﬂumhumv_m (ﬁmnu 9,903,544.50 ﬂaﬂm‘fwfgmﬁm 314,216,595.19 11n) 363,012,581.53 100.00
T’Jl.lﬁ%ﬂ\!'qﬂ (ﬂm‘qu 314,216,595.19 Un) 363,012,581.53 100.00
= . o4 - {I
“IJ"IUI.HH‘IJT'.:I'I nuaumsnmﬂmuﬂmnadaummu
=

Page 17| sw9udszand



a v A 4 & a & 3 3
ﬂE]\‘W!‘IALiJﬂLﬂLWI%J 180 LS Wandida vaun Wue

KT-MFB
KTAM Multi Manager Flexible Bond Fund

nasnuitlaauny dad unmweed lSngiin uoud Tud
sufilsmanuaiaeie
ﬂwi’uﬂﬁuqn'i'nﬁ 30 WIB B 2568

|

L

I KTAM

U
WG 2568 2567
'l 31
nuldnemiy 3,865.77 5,029.08
munuld 3,885.77 5,029.08
fldinu 3.1
srmfieumIsanty 8,11 1,984,411.83 2,336,266.09
srruflsugauansslomt g 108,240.67 127,432.64
spssuitauwansiden 9, 11 721,604.34 849,551.29
frysuiny ST 58,000.00 58,000.00
fnldaiu 3.5, 10, 11 19,878.23 21,589.11
Tdlgde 2,892,135.07 3,392,839.13
Manugn3 (2,888,269.30) (3,387,810.05)
mlddu 8  2,242,538.33 2,651,513.03
Tamarls (@1anw) gninnduaimu 3.1,3.2,34,36
TemIils (1aNw) qw%ﬁ;ﬁmﬁmqm‘iuam‘u 3,775,866.34 (6,053,912.91)
MumIinls (aNw) qw%ﬁ:ﬁ‘hﬁﬁ Lﬁmfumm?umqu 20,354,632.21 29,158,661.64
Temsils (aNw) qﬂ%ﬁtﬁ@"u!mﬁﬂ Fyanaynus 16,583,248.85 (44,501,752.20)
ansmls (nanw) qﬂ%ﬁzmmﬁmfuﬁnﬂ saynnayriug 7,884,017.74 (1,186,961.71)
I b (INANWH) qﬂ%ﬁltﬁwﬁrumn sasuaniion 7,423,117.39 13,684,656.89
ansils (nanw) qﬂ%ﬁaﬁ"lmﬁmfm'm samuaniaon (41,785,285.46) 21,875,860.77
nunemmls (1191W) qﬂ%mnt‘iuﬂmuﬁtﬁﬂ‘fu
uszdrlhifndu 14,235,597.07 12,976,552.48
s (anas) ludwnndeiinmd i sumnSiuld 13,589,866.10 12,240,255.46
wn mBEuld as 579.88 754.34
A (aese) Taiundw damErinmaduiiunu
waninmEEuld 13,580, 286,24 12,238,501.12

- W o P
WUTLINE UrnauaumrEwiluaumiisresunniui

Page 18| swaulszand



a v A 4 & a & 3 3
ﬂE]\‘W!‘IALiJﬂLﬂLWIN 180 LS Wandida vaun Wue

KT-MFB

KTAM Multi Manager Flexible Bond Fund

OITULFA

DHARMMNITI

naanuitlaiauns siaid unsead ddnTida vowd Aud

suuammiwdswulasfvnindqns
dmfulAnanduil 30 isew 2568

Al [RREd) aviiuasfuniidaniein

nyaaHsIT

ML amuﬂ‘lﬁ'nmmﬁnuﬁ-:naa'rgu'l.m:whai]

URELLLEY m*r;wﬁ"lﬁ'i'umnﬁ"nﬂuﬁmﬂﬂgﬂm:ﬂ'ﬁaﬂ
mdiedn (ansd) 1asdunin danilurzwined
Funiwdan® o Tudul

a o & = s
ﬁu‘l’liWﬂﬁ:ﬂﬁ a Tutanad

ﬂ'mlJﬁﬁuuﬂaamaaﬁiﬂmmuwmuu
(yadmigaz 10 Un)
\ o g
MUIYRINW T neud
' P '
A : Mmuﬂmmmnlmzmwﬁ
a , Ao A a '
wn : ﬁmmmuﬂsusﬁaﬂulmzmwﬂ

wigaamu o Tulanel

- . ol .
WU H-‘!IJT:I'I susumrndwdudunirasaumniuil

I KTAM

um

2568 2567
13,589,266.24 12,239,501.12
30,438,638.61 48,680,164.14
(127,903 680.67) (113,103,318.54)
(74,875,735.82) (51,183,653.28)
371,238,800.23 492 422 453,51
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