30 May 2024

SPRING

Asset Management Daily preSSO

US 10Y Yield g9t59n1natibastnavuas High 4.7% Lo AnnH1%aN

ABARIANWBNI 5'1Jmmmmmmnqummﬁ 1-2 dla¥ith

Daily Focus

v

)

Bld-to pover Ratio w7a Demand ﬁaW%ﬁﬂﬂi?ﬁU?aﬂW?ﬁa?ﬂ 5 Tuaz 7 Yanavainseay 2.3x mnmmay 245x mnauﬂmummawuﬁumi

= =
ﬂﬁiﬁnaﬂﬁd isenauny Beige Book Data nﬂﬂ% us 10Y Yleld 139621)afl 4.62% %a&“ﬂ%vl,‘i_]l,l,@]uiyﬂ‘ﬂ 4. 68% Wafunr 1w Gmwnmﬂmmwu

o Ao

WNIW VIX Index WIVWLLII +10% %RGBUI%I‘H%W]ZJ’]H YWFNIIS Ua(ﬂﬁ%iﬁ‘ﬂﬂdﬁuﬂ?uﬁd mﬂ(ﬂuaumwmam @MUY Fed Beige BOOI&/ qzrian
Lﬂi‘l&iﬁﬂﬁ)ﬁ‘v\iﬁﬂdLL%GLLﬂNIWH'N@NLL@I@]%ﬂJV]NWHN’I IﬂULG%LﬁﬂUGVLNﬂE]UﬂTU@]’JaG 'lummmmiwma GJN&JZJ&JENL”NE‘I]JW]E’JLL%’JI%NI%E]%’]ﬂ@]ﬂJ’m‘Uu ml‘vx
G]a"lﬂﬂﬂu“ll”ldi“‘ilﬂi“’lGl%ﬂ"liad‘ﬂ% XAM Lme"Lamaan aamsaa‘nusl,u Global Equity, Global Tech AIpha LR Semiconductor LLﬂNaG'J’Wﬂ%‘YIaG'ﬂ%ELu
Software Growth & Non-profit Tech 2z laULTINAGHNINTH (Neutral us)

B:g Deal nmlwmgm ConocoPhlIhps-Marathon Oil A%31@1 Marathon Qil +8%, 7%?!3%:745“7]7276 Conoco -3% mnmmaagmmswu‘lanma
ﬁ\?ﬂs’*ﬂ? mus’m’m’mummwﬂmau 77-79% snamm’mﬂﬁmﬂwaﬂ@uﬁﬂ’nwmmummnﬁo Demand Supply Laz Event Driven 09 XAM 48391013
&471% Global Value Alpha Fund ﬁ]vQ&l Risk/Reward 3I7NN31N13849 Sub-Sector Commodity Fund (Slightly Overweight Global Value Alpha Fund >>>
SCBPGF)

mmﬂa Core CPI Lyamumzmﬁmlmau W.A. &I"Iﬂﬂ?"lﬂ’lﬂﬂ 28% (Exp. 2.7%) ﬂ% German 10Y Yield Li\?ﬂ')i’ﬁ?’l 2.68% mnmlmwnauw
F2AU_2.5% naaylinaia STOXX 600 flﬂmﬁﬂimﬂu 3 dan¥ ¢1u Economist Consensus 910 LSEG waslamanin 90%, 7l ECB 2280803
(ﬂE]ﬂLUU%IEJ‘U’]UﬂiﬂLLSﬂIuﬁﬂ@ﬂﬁﬁu’md -0.25% ‘ﬁd%'mWE‘lﬂINvLNR@@]E]ﬂL‘iJiJ%u"llu’]ﬂﬂEﬂdLaﬂ (StOXX Small 200) W ﬂiw‘ﬂlli.l’m‘ﬂﬁ@ LL@]E]EJ’]x‘ivLiﬂ@]’]&l
XAM 0@ 3-E Econ, Earnings, ECB zaul#iug syl Risk/Reward 7idi (Slightly Overweight EU & DAX)

wumﬂmﬂmamﬁa \ii9991n Valuation foargaluin DM ﬂsnwﬂ‘lwmﬂuiwmu Tech TG]SILQW']“’LNE]WISIHH‘UW’]LQE]SI 57 waza I wiawioEw
ﬁﬁﬂﬂu%ﬂﬁﬂﬁd Fed Less Dovish XAM LLuvm Tactlcal Play ASP- NGFWLW;IW&J Nikkei 225 €aadaULAZIZAL 37, XXX 3@ (Neutral Japan/APAC Alpha
Fund KF-ORTFLEX)

mad?i«?m‘luauﬂg myﬂa mmau uazniwler UsenAaniina1dinwnaiusnag 5% waa 15-20% uas amﬂamﬂynuvum Lwaaﬂaﬁm&l
maamsnauuvqfaaa\iwvﬂadﬁuau LL@W@EJ”IGVLiﬂ@WN XAM muamw:Jmaa‘hmmmmﬂuaw‘fidﬁamummmimﬂmu6] Great Depression ma Asian
Financial Crisis &1 ﬂ’J’W]’ﬁ] ﬂnumuu‘lmm ‘YﬂlﬁLﬂiad’%ﬂiLﬂiHﬁﬂﬂLﬂ%ﬂﬂ(ﬂ'ﬂdiv‘uu mlmumuﬂu Tactlcal Play ﬂ%ﬁ]uﬂ’mi’]ﬂ’lLL(?’]J%HSE]UE\]’N‘IJEN
71 mmaanmmﬂu Structure Notes %u"nmﬂl%mmmﬁm'ﬂu Competitiveness & MOAT moﬁim}mq (Chma Both Deleveraging & External
Conflict/Switch to >>> Greater China, EM/As:a Alpha Fund)

HaANITAINWNIIATI (FDI) INANT I NTIAWIN 5 mamssml 2024 mem +7.8% mymil%ﬁml LaZIZaAl 8,250 mu@aami aaa@lmau
] ﬁfiamﬂmswamm LLﬂisﬂﬂ@lLﬂummi’am’n 6,500 S1HABAATS mama 80% VAINIININUNINUG ‘[wnmcﬂﬂimamumﬂﬂaﬂmﬂ 36% 91N
inmﬂm‘mm duiwla CPI n AUINLAaY LY. mﬂmwﬂﬂiummwum'ﬂ 4.4% lﬂamauuuﬂlaanmmﬂmmULauLﬂamaamamsnﬂﬂmu
4.5%) §I%YDARIDANILAWININNTY 15.8% Tuidann.a. mnflnauﬂmﬂuuamﬂ’n 32,810 S wmaeam’ lasdudndudidnnsefing (Samsung
%ﬁdmumm@%mmﬂiunU@]mu e Uiﬂmmmimmﬂmiag‘ﬂﬂunmmuamdmﬂ) XAM NadL’Jil@l%’]lJFNNﬂﬁiL@]}JI@W‘Dadﬂ’]ﬂﬂ”liwammwﬂﬁad“ﬂu
ﬁ]’]ﬂ@]’]d“]j’]@lﬂﬂ’]dLL“lNLLﬂN atglsAddeianurhmeanniaidelulszine s Consensus m@mﬂmunmmm Nuardlul 2025 vasindwniuan
iummmmmmnmmmm@aaulu%uLa aauwa e (Neutral Vietnam)

10-YEAR TREASURY YIELD JUMPS

HIGHER ABOVE KEY 4.5% LEVEL Daily Tl'end

*TNX since 1/1/!

gmammﬂmmﬂumu‘lww Ine NIKKEI 225 auuwmmmm AL 37,xxx 20
muluimunmau Tactical-Play ASP-NGF @1% Futures mvimilmau
Tnenanz Nasdaqg (o 1787 8.45)

wf’ugl%zluazwaw"’uﬁ(nﬂmu?mmu (3 Us9&991N79 3-E ECON, Earnings, ECB)

e mnzw Diversified Global Growth mi./u Alpha Fund uag HANDUUNY
Iaalugronaind 5mmzlmmmZ.;vmnywmmmm iTunanu  K-GTECH
usz KT-TECHNOLOGY 39 xaM Wil Best-In-Class Fund INHAADLLNYH, A
\#e9, Recovery Periods 14179 3 Tuaz 5 Dk wan

US 10Y Yield Source : Yahoo Finance as of 30 May 2024

@ www.xspringam.com | £ XSpring AM | X XSpring AM | @ @xspringam



SPRING

Asset Management

30 May 2024

XSpring AM

Daily X presso

4" Weekly Data

27 - 31 May 2024 Economic Data Actual Forecast Last Month
28-May US Housing Price Index (MoM)(Mar) 0.1%] 0.5%) 1.2%)
30-May EU Economic Sentiment Indicator (May) 96 95.6|
30-May EU Unemployment Rate (Apr) 6.5%) 6.5%|
30-May US GDP Q1 24 Annualized 15% 1.6%]
30-May US Initial Jobless Claims (May 24) 218,000 215,000
30-May Japan Core CPI (YoY)(May) 1.8%]
31-May China NBS Manufacturing PMI (May) 50.5 504
31-May China NBS Non-Manufacturing PMI (May) 515 512
31-May Thai Private Consumption Index (Apr) -0.8%|
31-May India GDP Q124 (YoY) 6.7%)| 8.4%|
31-May US Core PCE (MoM)(Apr) 0.3% 0.3%
4" Daily Return
Market 29-May 1 Day 1 Week ARternative 29-May 1 Day 1 Week
MSCI WORLD 3,430.01 -100% -1.03% Thai REIT 19.17 -0.37% Close
DOW JONES 38,44154 -1.06% - Global REIT 1,541.85 _
S&P 500 5,266.95 -0.74% -0.75% Crude Oil (WTI) 79.23 -0.75% 2.14%
NASDAQ 16,920.58 -0.58% Gold (Comex) 2,341.20 -0.65% -2.16%
STOXX 600 513.45 -1.08% -148% Currency 29-May 1 Day 1 Week
NIKKEI 225 38,556.87 -0.77% -0.16% USD/THB 36.75 0.31% Close
SHANGHAI COMP 3,111.02 Bond 29-May 1 Day 1 Week
ANG SENG 847501 srover | som  |JocculcEE
SET INDEX 1,349.83 -0.94% Close
SENSEX 74,502.90 -0.89% 0.38%
VN INDEX 1,272.64 -0.71% 0.45%

4" Fund Recommended

Asset Class Tactical Call (1-2 Months) Mid-term Call (6-12 Months) Level
puglsu All-Cap K-EUROPE (]
Kuarsy Mid/Small Cap SCBSEMI, PRINCIPAL-GCLOUD ASP-USSMALL (]
jiulan Global Quality Growth/Well Diversified Tech Fund K-GTECH, KT-TECHNOLOGY KKPGNP, TMBGQG o
piulan Global Value Character SCBPGF (]
liu Asia Top Picks ES—?I\?ES\II\?EFSIA KT-INDIA (]
naon,umswenshﬁ lan (Flexible Duration Bond Fund) UGIS o
novnuasiaiskiuonaaia (Private Credits) ASP-SC-UI 99
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