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Chart 2. Biggest losers are China/Asia + globally integrated tech, while Latin America
is a relative winner
% average reciprocal tariff rate per region .
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*USMCA-compliant goods do not have tariffs to date, apart from the strategic sectoral tariffs that Trump has levied (e.q.,
25% tariffs on steel/aluminium and auto + 10% tariffs on energy/potash)
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