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1.2. uTﬂmﬂmsamwaanamu

nowuilulouneasilumiiag Private Equity #nsUsswa Genamuannsaiidndrumsamulumiog Private Equity
qaqm%aaaz 100 maq;ﬂaﬁhﬁuamuﬁwm mumiamﬂuﬂamu Macquarie Global Infrastructure Fund Class | (USD)
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Management Europe S.a r.l. Iugﬂuz (AIFM) wazununungli Macquarie Infrastructure and Real Assets (Europe)
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o
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Hann13neamu Tngd9an15nemuasia1su1Inan1In1saivematakardaded uiii oateq 1wy MaAN19wes
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Uitmdnmsveanuansivdsuulasssinnuazdnvas ilavyeanawmusiflusuianfunesusiumiieasmu
(Fund of Funds) v3eitunesusamdifimsamulaensdudunsngussian Private Equity vioanunsandusnidunesu
sufinnosld Tngldvildszduamnuidssesnisamu (isk profile) Wasuulasluegeiitoddey Wil nugafide
vosnnsnewmu TneddamsnemuazfinnsananamumsainanauasUssTonigeanuesifeviieasu oils Uisnians
sgdndunsudsligdomissamunsvarmtedisies 30 Yu neudidumsiudsundasziannemuinann

TngazUsynAi e iU lgdueIuIsninns (www.xspringam.com) kaz/m30T0INIUALAUINNZEL
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Macquarie Asset Management Europe S.a r.l. & Macquarie
Infrastructure and Real Assets (Europe) Limited (Portfolio Manager)

USKISIaMSNAVNUNIU

MGIF Luxembourg GP —_—
(Genstal Paltrier) navnu X-PEGINFRA-UI (Limited Partner)

avnulunavnu Money Market KSoaunswe
euiiiduan wiasomsisens:aunu
navnu (Capital Call)* »nnavnukan

®uluwa (Cash Yield)** ua: Bumnmsuoiu

AUSKISIaNMISNALNU USKISTamS
Kioavnuyavnavnukan kavasufkualasoms

- Management Fee
- Performance Fee

NgayiALNUMUMSISENS:aLNU
(Capital Call) melu 3 - 6 1dau

Macquarie Global Infrastructure Fund (navnukan)

wasamsavnu Private Equity Core Infrastructure

WEWR © ¥ NOINUNANILTENITANNY (Capital Call) ATIUSNNENIINT NIV UNGNTUNTIVTINIWTUT NBINUANSIILT 18
(Commitment) lvifunasundniSeusosudy

* npaunaniuleuien1siteRuluna iutnamunnesUanunaiiiavesidanisnesmuman

U q

ISR

nawuvaniiviudunmun 2 Uszinn aell

v
a o [ YR

9
1. viuduanslay (General Partner) 4i81u19AUANlUNTUIMIINNTNOIMENTNIVLA

2. yugudiaausuie (Limited Partner) fianusuiindndnnudmuiutuiamulunamundn lagidedinisamu

Tunemumanuds nesuazdanusduniisluiudiusiinausulia (Limited Partner) vaenevumen

1.4. dnwazdAyvainamunasdiamu

1.4.1. Macquarie Global Infrastructure Fund (“nasvuwan”)

Wiada RUGEHRLT
%anamu Macquarie Global Infrastructure Fund
vilavugasyu Class | TnonawundnlsfidennanfiniduouandlifamuaansaidennaUszlominey
uwuftagldFunnnemundnldlaeiseaziBendsil
1. UnuvazaNyani (Auto Reinvest Plan) : Wonasmuvdniimsinaiuiiuna fuluna
tuazgnihnduidluasulunesundniiud
2. yUuuvvesnsiasutiuna (Dividend Plan) : fasuagldsululunaniuund
Uszmedlaomzidou anandsn
Fudananamu NoAINBU 2564
21YNDINUNAN Laififinvun
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1. udwandiey (General Partner) Feiignunaniuagulun1susnisianisnaamanyiavan

q

v
v o =

neaunanuIMITInn1slnenemnunandndsulugduuu Société Een Commandite
Spéciale (SCSp) wazed N1eldn15UIN139AN15U8Y Macquarie Asset Management
Europe S.ar.l. Iugﬂuaﬁ (AIFM) waguaununeli Macquarie Infrastructure and Real
Assets (Europe) Limited (vhutidi Portfolio Manager) wadl MGIF Luxernbourg GP (¥
wihil General Partner)

2. Wudaudrianuiuiina (Limited Partner) fianusudaddamudiuauiuiamuy
Tunesnumdn Taeiflevinnisamulunesundnud nesyu X-PEGINFRA-UI agilaniuziiu

nilsluiudiudninausuRe (Limited Partner) ¥09naeunan

WlgUIENITAINU

- neanuuanduluisiuamuluusgni lilavansifeudevislunaiandnning

'
a v A

(Private Equity) ¥8sui¥niieglungugnamnssulassasisiugiunialan (Global

Infrastructure) N3naglungy Core Infrastructure #H1UN153IU@MNU (Co-investment)

@

nsteufanisvessgiluvenenyu (Privatization) n1339uUszyaluasdiia (Limited

Auction) vi3ada3¥ninegsna (Exclusive) lngaginiuamulungudunindnaniianse

Anianelaluszezenala

- Jeiuamululuwiuusdndrdanlilaaveidowdevelunaiamanning (Private Equity)

Y9UT¥NN g I alaseasun uguf vainvatgsidlan lngdinguszasdandn fe

nsasimanauwuuannduasasaitaveliiuinamu lnenamunszatensamu

1 | [ 4 1

wuaLdu 4 vieuan louwn

D wnaassyulaailasunisaiugu (Utilities) wu T Aresssuyd diused
warnsdndmmheassagulaaiiugiu Wusu

2)  MUIINENUNALNY (Contracted & Green Energy) WU nauans1sayulaang sy
NAUNUINLEIDTING WATUAY LarNEIUazen [Wuduy

3)  MuIAN1IIUER (Transport) Wy nsasuluauudu e wiessal (Jusu

4)  MIALASIAS NG IUNI9ATYE (Digital Infrastructure) wu anelalvlues tandeyayio
A A =l ¢ & v 3 £
fiafie viseaudiutaya Wuduy

Y

o

- NRWUVANIdRdIuNTAYUAINNINIA fall
1) owiEn (Huamulueuinunie) dadiudszumiosas 30 - 50

2) glsU dndiuussunuiosay 30 - 50 way

10
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3) WWenUdin dndrulszanuiesas 10 - 30
il dnarunisasudina12e19dn1sUSuIUE sumnanIunsaivA sunlas
Tnenssndulanmuivegiunafiiavesiinnisnomundn
T UABUNITTLATITA | - Screening a8 Macquarie Asset Management (“MAM”) agaLiiun15AnLEengsna
N19A4NUYDINDINU UDANAIANA ANTNYI W 1UEIUNIIU MAM ﬁlﬁfaaqwlul.ﬁaqﬁ’]ﬁ’fgmmLm'azqﬁmﬂ
wan LﬁaLLa’Nm‘[amaiuﬂ'ﬁLsﬁ'wamuLLade%'ayjaqiﬁﬁ]ﬁﬂ’mu%L%Hamuwmﬂizmumi
AAT1zRTeazldenli Macquarie Asset Management S.a r.l. Aoty
- Active Review ImaqﬁaﬁﬁmmsﬁmLﬁaﬂLﬁg{anﬁmzgﬂﬁ’mﬁmi’wﬁ@ﬁﬁﬂ way
viaudlaluaudenng 4 vesgsialasazifon 1l oinTouiinissedyan
Tunsasmusisly
- Mobilized ilafimssrsdynyndossudmiudiamu nomundnazsuiunsinzsh
fudadunisasmunaziinigd ureeydAsunisasunigly Macquarie Asset
Management S.ar.l.
- Binding Offer ﬂamuwé’ﬂﬁlgﬁi’ﬁL'ﬁumﬁmiﬁzﬁm%y’umauﬁlumsLﬁﬁamuﬁmmzauﬁqm
LidandunmsdhamuleensduiuresussmsedisiuUssyaamzngy
nadederitamu | lnsunaazass Insasudsaremhlaitosndy 30 Yudeufudsonheasmu
nMsveRumiaeamu | lasunaaase lnsazudsanamiildvesndt 90 Tureutursfuvuisamu Aeil
Tumsuefuniisamu nesyundnldfmuayamdusi-lumsdsidmsfumiasamu
Tuustazadslaliing 10 duneaaiansys
WSURUAUIEAY el 120 Jutduusdiwihnismefunieamu
nUIBAWY
ulonenstneRuiluna | 519360 Vil Tuagifunafiiavesinmanasyumdn
STETIANUVY 2 ?Jﬂ’mm'j"uﬁ'Lﬂ'wamuiuﬂamuuﬁﬂ 1A NI N15U18AUNUILAM UNBUATUAINUA
Lock Up Period ITUTLIANILVIY ﬂamuuﬁﬂ%ﬁ&mLﬁUﬂ'ﬂﬁﬁsuLﬁ'ﬂﬂumiﬁuwﬁuwﬁwaw!ul,ﬁmﬁu
To8aY 4 YOIUARINITUIUAUNUILAIY Lwﬂuﬂﬁajﬁﬁmiﬁammwmaamwﬁuﬂ’j'1 2%
azliiideAsssden
ISIN Code LU2457482565
Bloomberg Code 1aid
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SPRING

Asset Management

iate Azt

svilddn / $19ds Taigd

(Benchmark)

dnaku usb

é’”ﬂn’liﬂamu (AIFM) | Macquarie Asset Management Europe S.a r.l.

Administrator &

Registrar

J.P. Morgan SE — Luxembourg Branch

Aurnnsnddu

(Depositary)

J.P. Morgan SE - Luxembourg Branch

Vuled (Website)

www.macquarie.com

ANSITUHBNLAE
Algneg 9

YBINDIWUNAN

AeTSULTENLI A
(Front-End)
ANETINLEENNITIANTT
N9l (Management
Fee)
AssTuLHaNseda
NANNTALHEUU

(Performance Fee)

snviuliBeniiu (Teya a Lo wwew 2567)

Asssuilensesay 12.5 vasdIuAUNanaULNU
miamuﬁmmﬂ’jﬁaﬂaz 6 ualdiiuseay 12 Aol
Ingazuusneassiousanaridu 1 Tu 3
yearsssulondruiuiaelulcu uay 2 Tu 3
yosmsssusievdiuiiselulsely agralsia
AfpsUingitulsslunanmsaniunuveinayuman

fnanauunuuInnInosas 6

MEme : nilsdeT¥IunNeenu Macquarie Global Infrastructure Fund o4 ifiew Luwewu 2567

nsasUanseddyrasnasuman lagndnidenuanzdiunddyuasinuvanduatunwsingy Ay lunsaid

AuLana1ase lidenadeaiunwsingulitemuduatunmwdingulundn
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nowuladndausa Insimdadn Iassadaiugiuiilan vuviedaausieges Assst ManagEmant

o

AHIUNITALYUYBINBINU Macquarie Global Infrastructure Fund (Nauuan)

U01ar04N09YU Macquarie Global Infrastructure Fund oy Tuil 30 fiugney 2567
JUAdNAINNTAWUVBINBINUNANAUNSNEFUNAINY

Il Autostrade per I'ltalia Roads (ANUNAN)

Il Reden Solar Renewable (WANTUNALNL)

[l National Gas Utilities (#1810yt/lna / finiasssan)

W Puget Sound Energy Utilities (mﬁ’\i%&ﬂl‘ﬂm / NFIIEN )
| VicRoads (ImNﬁwﬁuﬁmmmmwuﬁﬂum)

[ Endeavour Energy Utilities (mmi‘%ﬂiﬂﬂ)

Uncommitted Capital (Ru&115LAMNWNNFN)

JosladadIuNTaYUIDINBNUNANAINGINT

[l Digital (A3%1A)

Il Transport (ANKUIAN)

[l Green Energy (WA9U&Z1A)

| Utilities and Energy (m’\ﬁ’]i%ﬂlﬂﬂ LAZWAINL)

[l Uncommitted Capital (RUANMFLAMULANAN)
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XSPRING

JaUAdNAIUNTAMNUYDINDINUNANALNTNA

Il America (ALN3N)
W Asia - Pacific (1ai@e-uildwn)

Europe (g/131)

NANIALHUUNHIUNIVEINBIU Macquarie Global Infrastructure Fund (n@vuwan)

Asset Management

o 4 waﬁaumeaanamuwé’nﬁ”aLwiﬁ'ﬂg'anamu"luaqaﬁuﬁm?ﬂwmw%’wéﬁuﬁamu
o Snsmanauunumelutudu (Gross IRR) ansmanauwnunelugns (Net IRR)
31 fuAw 2567 11.7% 11.0%
31 §uAu 2566 12.1% 11.9%
30 fiugeU 2566 11.5% 10.9%
30 Hquneu 2566 10.3% 9.2%
30 fu1AN 2566 11.4% 10.8%

1.4.2. dasrdrunisauludyyr¥ovigasndnilag

v

' Ao o

aaavtndaanizdund

1Y

agUszasAinaanAuiBe ns1asiddyydeus

U
u
& & ' ] v a o oo
L EASIAY] Q.!mu']‘l'aﬂ"lﬁlangu'] n'liQEllINu LLaxn'liVI’]qiﬂiiﬁJﬁnElIﬂEJil fueun

g o oo
Yafunail
Uszinnninday dnTdIUNTAU
nosuevawuludya@evieaat iilad lalaanu

o

TnguszasAliloanAuLEss (Non-hedging)

q

17

nesuenIamuludyyFerigami iean

ALEe (Hedging)

ldifuyaaanudssnies

NowUeNANPuRULALYINgINTTUN1T e Ineildnye)

¥

#ofu (Repo) tiieUsslevillunisdnnisasu

ldifiuSesas 50 vosyarmindduansvenau

v '
(Y Y o

Wil MsAIugnsIEINNsamunIed i

AMENTINAT N.8.0. UsENIANINUA

WITDUIYATNUNT A UL NI TN UG LU TN

o

UMNTU
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o

nsdifinsunisdsladnonafnaaiunisalfiazviliuddndamsdndudealdsundamindduniadnsdin

o

n1samiesnwnauselevdvewfamududidy vidnianiseglinandalunisivdeuulamsndduniamu

'
o

wiodnsdunisamuldsededumsduiumanmeldaounisaiididusazaunisiiesnvmauszlevivesamudu

@ o

d1Aty InelivinlinudesveaminddunasuasuudasiuagaitodAry

1.4.3. HANTENUNNAURYIININTAGA (Worst Case Scenario) NelAaNNAFINLAZAIINTY DT UNFUMAFUNAIN

<) o

nsasuludyardevisdlmiin asrasnddyyrdeviearninulaanizdiunianvasdudyydovie
daami1 MsfButy uaznisiginssuvielaeiidyyidenu deluyuvasnawu

neauazliamuludya ¥ eviearmin (Derivatives) W on1sii uUsEdNTaIMN15UTMITNITAINY

(Efficient Portfolio Management) wagazliamulunsiasiddyqyr¥aviearamiuna (Structured Note)

v
N o N

nzaunfianvauzidudyyrPerisaramid eg19lsid neaueiagiudukaziigsnssunisvelaelidyyidefu
(Repo) Wiausglevillunisdanisawulaliiiusesas 50 vewadmindduanivenasu uenainil nesyuervayuly

doyaunFeveatmit (Derivatives) witen1sanAnuides (Hedging) Inefidnauliiiiuyadianudsiiied wazenadniunis

v
o 1%

JeaiupnudssandnsuaniUasu (FX Hedging) Inetiuegiunafitdavesiinnisnesyu visll famuenaniayugegalat
\iuseway 100 veyarduAY

v

1.5. auiY

[

A (Benchmark)

laifl 1esnnesundnasulunile Private Equity sinsuszimavesuIeniieglunguanainnssulaseasng

v
o

fiugnuilandedinsuimsdnnsfidanwazienis Jelddulufeadseuiieunanmsaniuanurenewuiuaaidin

<3

a o a ¥

1.6.  UadeniinansznustneliodrAgydoRuasuvasiau
- WHANIANTIUNUYDINBINUNEAN

naauunaniin1saanulumiteg Private Equity 39in15UAgunUacuuasvaeyanniigainukaza1uLdes

' v
¢l ]

auanneaewnnIINsamuludunindniinsveviglunaiananning sdannudesiuulsdudy o wu Sas
M3vAlsredssnauenian SrsIAIYHaYanIINISE 3.4aﬂ'Wﬁuw%’wéﬁQﬂﬂ%‘uﬂﬁsmmmimﬂﬂWiLﬁuﬁumaqmaﬂLﬁﬂ sy
- NMSVILAUNUILAYY

N0 UAN1IAMMUATILN AUV EAUNLILAM UIUNTILATUANUABIYLATINNS ety windanudunau
uaz/vietladvauiidsmansznurensaundniiogluinsssing yarmuisamunieyannindauansvenamu

813USuM TV eanaruiINIYaAiasuLazeviliuayula

15



- SPRING

a & & a a & v & o 1 Y '
newudadndausa Insrmdadn lnssadsitugiuilan vuwiedamusedey Assat Managemisrt

- answanlasy

@

Sasuaniasuliunsiinssemaenadmanszvusenisiadeulmuesyarimitawuni oy mingAugns
yosnemuld Wy Faruandsuianuduniuaueainansenulumsauseyarivesnisamuesnesuniesold
NNMsamuYeIney nsdiiiinanuiinndvesmainsnsuanddsuililiawisauaniasuiunduldnugng
uazszznaiivun vioaunsauaniUdsuiunsiinasemaldudllannsahfundudianluussmals Hudu
- YadomuasughonaznisidiesvesUssmaiinasumana sy

Hadomamsugiauazmsiliesvessemaineaundnaniueivdmansenusionisiadeulnuesyariisacmu
seyaAmIndduansvesnasula
- dadninlun1simunednglounsians

nsdifinesulsianusadwiinedreleunsansinesuiivoglusaivanzaunslusses nanduanmsifierin

sglnigtemheifiosaniddednialunisdmiie d1e Teunsiansdsnany wu lfinainsessudwivdunindnnesmu

AU 130dRaINTBATIATILAAINTEI8I99TAINIITIAEUDU BN DTIATINDUT BN SNERUAINET 1usu

1.7.  msuisiiamilsamuuarivsuszlevidvasienilsamuienaauviinvawmiigamuy

o

neauiinsuUsslavesmieawndu 2 vliadail

318a2198nY9Yin 4 L.
Yogo AR5 UNELNALAY
g8y
Lytinagauya X-PEGINFRA-UI (A) | winzdwiudamunelvgiieasuazgamuaniduidesnislasu

HANBULNUIINAIUA1991NN1TA9 Y (Capital Gain) Layazasl

HaUseleriannnisawmu (Total Return)

24UaFUTeALAlUR | X-PEGINFRA-UI (R) | wgdmsudamuselngiasiazdamuaniduidesnisiasu

HanauULnUallaNeINN1sIeAUhgaulagsnlulR

18, wameuunyuiigamuazldiuanituamuy

- Hamuillemalasunanauunuainiilsaindiuneweanisasu (Capital Gain) kagni1sagaunalszloviain
n13a9u (Total Return)

C daauilenialdunaneuunuainmssudefunisasmulnesalusif (Auto Redemption) (mewiafudefiu
Meawuanluif)

1.9.  duukunulasnisarga

2,000 811U LagkiallabaiAy 300 anuum
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a & ¢ a a ad v X & v v ' SPRING
nosuladndauss lnsimdads lassaseiugiunilan Muvedamusedey Assat ManagemiaH
2. UawAnULEYS
21 Uadsanubssvenayu

211, AnudgafgInNUNNTauUIELAT Private Equity
e newuiiulevienisawulu Private Equity Wun1sasulunesmunangasmuluriuvesussnalila

anzideulunaiandnning (Private Equity) nesnuetadianud ganargdsznisiii eadesdunisamuly

'
a

Private Equity 11U S8 IWASDI7A1 LaZO1LAMNNUNIUTDITIANTEN

Y

a v

Temafiaziinadnades : vsninosmundnasu eraduuienifiaiunedsianis dseaviauszaunisal
ALY ANAN15aTUAIUNITUINITTANS ANAINNTAT 9219 T 1Y BaN19NTT TN ERA R T s Ve IRy
PIAANNAINNAIvRINEAd N LR unuismedmiuatldatslunsanduny 11539y wagn1siauIndasu
wenanil mmﬁ’lﬁﬁ]éumﬂ’lmaué'hmﬂmsaanuawa%uagﬂiﬁ’umwwﬁanw NSAIUTINAINT Mstauevevannindse
Useraundausn viegansauluiueadentu

wansenuiiazifadu : iownuindaumarduniondnnindvesusvnmaniulildfnsdonslunarandoming
nowuliiannsafusesinesuvdnazannsaneusinnnisamulddiialunamienaiifeanis waznsaeudaain
msasulunindduniondnmsndinaneradululien uasfianuadregiann

WuIMIIUIsATIEEA : Saudunindussian Private Equity azfinnandesnn dasmuiludhdsdeyauazns
asuly Private Equity Aautnaen wifidudunsndfiiaTonalunsunanouwnuiinnnty faiu nsasulunemu
vanififuumsidanudsivguarilenadnfedoanisamu Private Equity TuiBsdn dnisnszaremsasulu
GRERE ﬁmw%msmm@mmmﬁawgu iauﬁgw%’w%’mmmasﬂa\ﬂqwé’ﬂ%ﬁmiﬁmmumiamuaﬂwamLaua oR
HunaDelemaliiasuannsnaslu Private Equity TéheTuneldnnudesiivnzan erlsfia famudng

fanudeduannisamuly Private Equity Hasumisfinudeyaninuidesetsasiden

2.1.2. ﬂ’)'mL?iIENLQW’]SLﬁl'lgi]ﬂuﬂizmﬂﬁaW!u (Country Market)

Ao Anuidsuanzinnzaslulsumafiasmu (Country Market) 1in91nn1sfinaauiinisasmudiulug)
Tulszmaanigowsng Inqy uazeaanside
Tenafiaziinaudes : mawdsuudaminindeuazanuduiiuresaniiziasughavosssmasy q saufs
Fodrfnmesungrneuagmmhgansmnisiuenadssadeseuemindauiinesuasmuls
wanssnuilazifnty : awdsundasiendnenadswaliyadmingaudanuiuould
wusUIIsAudes | UTEndamsesiamuuariiesgianiunsalinuasygioagnisideswesUssimaiiing
awmuegaiuane uandnil nesyundnuag Portfolio Manager fazfimsfinnuuasinsnzianiunisainisamuoeng

aiaie Bns Galliusiinsnnegsiandanuinnud@erngaumsamuludsenaning 1y sildaunsadifloyauay

Ansrznisamuldedaliusedvann
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nesudadndaUse lnstmdedil Tassadrsiugiuitilan suvedasmunedos

213, AvwiEINMsvInEn WA svamannIndiinaawuamuy (Liquidity Risk)
Ao mmLﬁmf\]’mmﬁmmamwwéawawé’ﬂw%’wéﬁﬂamuamu (Liquidity Risk) Lﬁadmmamuhjmmmld

DOUVILAWUYDINDIMNUNANLA

Temaiiaziinanudes : Liesnnesmuvdnifunemuifuleuisnisasmu Private Equity Sedaalviiianinagas

ansEnufiaziindy : nowuvdnenafinnudssiiliannsaneiuresisnitlildnnadeulunaieudanindlily

fisnzay ielianusaneliluszeznaiisnis

HuINIUIsANUEEA : newundniimsuimsanmagesaiuanlnenisdseaiuanieliluusaglasunadmiu

mimaﬁuwu'aaamﬂumuﬁmﬂm"lLﬁuamﬁ'ﬂamuué’mx"Léf%'m]'mmsLﬁﬂ%@ﬂﬂwamﬂmaufu 9 waziflesan

dunindinesundnasmudu Private Equity Fslldfimsdhasulvivestn neaundndsfiiiuanaundeludnd

dwsunsveAumisamuvesnesuudn Ussneufunesuiissaznainisamu 3 ¥ 3 Woudenafivengsezia

nsasuesnivlalunsdifinesunanfiadymaiunisuimsanmagaedlunistiseaviefuniisasmuliuinesu

214, avwidssnmssuiunuvesuimmingauiinasmundnidnamu (Business Risk)
fomuidesiinauoadsuuassuiesnanuanisdiiunuresgsiatug fnswdsulas
Temafiasiinaudss : mawdsuulaniesnngiuzansidu ionansidunusiy faanuansalunsi

flsveagsiafinesyuvdnasuly

NaNIENUNANTU : dawansenusesiAvfuvesssnatiug linsusuiiiudunieanas

av v

BUINUINITAE Y : UTENIANI5A8TATIerTaTene 9 Adkansenurasiawasanidenamuluuiynila

Anseiudrndladeiug und siuvievihmsiamudeyauieviug egvaitaue WeUsenaun1siatsaamu

2.1.5. m’mL?iﬂaawnmmawwm‘luﬂ'\ﬂ?’ﬁswﬁmm;ﬁu’%miw%’wéﬁuﬁnamu%é’mﬂwamu (Credit Risk)

fio F’]’J’]llLE‘%&JW’]ﬂﬂ’J’]lIﬂ'liﬂﬁiﬂ,‘uﬂ'li°ﬁ’1izﬁﬁlﬂaQQ’U%MﬁVﬁWgauﬁﬂaﬁwuﬁﬁﬂLﬁi’had‘ﬂu (Credit Risk)
Tonafiazfinanudes : QU%%ﬂiw%“wéﬁuﬁﬂadnuué’ﬂLéihamuhimmiaﬁﬁﬁzﬁuﬁuﬁu waz/vsenendeldmursun
wansznuilaziingu : p1admasaYaMSNIFugvsveInemu

v

WUAVNEUSASAULERS | U'%ﬁw%mswﬁaﬂamﬂumswmiﬁﬁ@mmwﬁﬁﬂuﬁmmmmL%'aﬁaLLazmmmmmiu

mi‘ﬁﬁwﬁ%mQ’U%Wﬁw%’wéﬁuﬁﬂamuwé’ﬂLﬁﬁﬂamu

2.1.6. mmL?iaamnn'}iaavgu‘luﬁiwﬂimﬁ (Country and Political Risk)
ﬁammL?ﬂlmﬁlLﬁm’mﬂ’lim?{ammaamaiuﬂﬁsmﬂﬁﬂamwfﬁwlﬂamu

Tonafiazifinnanudes : mﬁﬁumwm;ﬂamﬁwéﬁuﬁuadﬂamuimamuﬂ?auuﬂawwmaLﬁaqLLazmmﬁumumm

ANNILLATYFNI ﬁuﬁq%’aﬁ‘hﬁ’mmqﬁwuﬂgwmaLLazmﬁﬁwqiﬂﬁiumqmﬁﬁumaqﬂizwmﬁﬂamuiﬂamu

NANTENUNIAATU : 019dWARDTIANVBIARMLITAWUVDINDIYULA
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a

newudadndausa Insrmdadn lnssadsitugiuilan vuwiedamusedey

WUIMIUINTANNELS : USENIANTEinrulariinseianiunsaliuasygiakan1silesvesUsenaineavu

amuashwial,ﬁamasaﬁ%ﬂua

217, A2AEB991NANAUKIUTBIIAINTIENT (Market Risk)

fio AnudBafiinanANuiuRIWTRI A mMANTSNG vienindAulunaiavdnning
Tonvafiaziinanudes : s1amdnning niendnnindlunainerausuiaduas Ingld Sunansenuaindade
maAsugha dinu LazmaiiomssuazUszing anumsaivesmainiiunaianu snsuaniuasuliunsiseUszine
wazsasnondy [Wudy
Kansenuiiazindu : nndadenadamanszvusesaveansansiinesyuamuly uazdenaliyarviasamud
AURUNIU
wuIaUIMIsAdes : USEndanisasfnauuaziiasgidadusingeg ﬁﬁwaﬂizwwiaﬂ'ﬁamummﬂamuasm

foLlpaavaiaLe

2.1.8. ﬂ'nm?iaqmnn{]%’aﬁ'aﬁwhm (Regulatory Risk)

Ao ruidssiiAnnmsamuluaiesinsUssmaiifnasndyiuarundeduidommaistads wu nadn
WsniEINAleNTUYEsIgUIa TodfnBoinsiinfedeyauaznsUnmedeyaiidusne
Temafaziinaudes : madsuntamwesulouienBuesusazuszna ngietadusing o veanainndnning
aulslfuasmansifieatazameiasvgialuszduussmatazsziugiane doddnviengmneviesnnsnsaununis
LandsuiunsansUsema nansenuananziuiiienioliulla saufsanuldndeuvessruunstrszamie
Aouanauszlovl Jusiu
KansEnuTlaziingu : nowuealiunannnsdsuntasnnng detsdusingg
wuaMeUIMIsAades | Uindnnisasinmauariiasgitadosne idnanszvusonisasuveanaamuagng

follpaavalale

219.  anudssendesidanisiituamunduuszme (Repatriation Risk)

fio mudssndediinfinesyuardesufiRmungmne vdninas ngsuileuvesUssmaiiieitestunis
aud sorauana19a1ni Tduldlulszimalne 3elaendnnisufoaau vidndanisasdns@nwidangmune
sufou nssvumavietuneulumshgsnssuifioasmu seontussiuaudssine Mifdesteunsasmu
Temaftazifaanuides : nesuenawdaifumansaisuliausaninnisalls vieusnmdeanuauau iiesainms
Wasuuadla finsenusenisamu o1fivu nsidsuulasnginuet viengszideuvestszmaiiAsadesiunisasmu

nsiUdsuulasuleungvesdniunungsuidouvesusay sz
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KansEnuRaziinty : dwansgnuredunu aldars s vlildldSunaneuuwnumuiiaianisal wieenadl
nsiianisleuiusenuendseine visdiavieorhuuanidsulduns vililiannsaifuamundudnssnag vie
wUasnduifuanaiuumla Wudu

wuaMeUIIsAades | Uisndnmsiinsruiumsfine uazelnns fesnfamsiesgianuides ngsuideu uas
TupeunisamuneunITamu LarsEnineszeziaiiawu UIEMIANTILYiNIsANAIL 1AT129 LasNUNILBEN

GGHD

2.1.10.  AnudssansasuanUaeu (Exchange Rate Risk)

fio AnuAsnIndnsuaniUien (Exchange Rate Risk) L‘TﬁlummLﬁﬂﬂﬁ]ﬂﬂﬂﬁamuiuﬁi’mﬂizmﬂﬁﬂﬁﬂamuﬁ
anuiAgsnMItedeulmeaiuaT i UsEmadainantadesing 4 wu naziasugialan ﬂﬁmﬁugmmqmi@ﬁﬁ]
veUszinanie wleutenisiiuuarnsads w@iesnmmemsdiesidlusazuendssng nsiiailsAndy Wudu

¥

agslsfiny newuenvasuludygdorearmifieleriuanudssiudnsuaniasununaiidavesdnnsne

Y 9

¥

Feansamuludyanderearmihdinaneinliawisatesiuanudsningnsuaniioulanmue
Tonanazfinnudess : AUESINARINNTaMUTBINBWUTEIAlA SUNANTENUABANURUMILYDIR S IuANLUA Y
nansENuNAaIU : 01 IEamuldsuRuAvIINIIRuAMUEILSN vTouavuAINdRTwanilasula

WUINNUTMTANUEEN : NewuarTisanamuludyaBerearmiiedesiuanudswnudnsianiuiouste

sedinsyinie N sauARan NS

22, Uaswaruidssanmsasulunesuvdniiiugy
221, anudssiiisadestunisamululasinisiassadreifiugiu (Risk Associated with investment in
Infrastructure)
nesyundniitimneferdramulundgugnamnssilassadsitugiusilan (Global Infrastructure) #idneglu
nau Core Infrastructure ognslsfin maawululassnislassadsiuguduianudsmansyssnsiiensazdaasie
anugnislassmvedtasinislasadieiiuguls wu msneadiddasinis msdudunuvesiasinis animasugia
anmevaswaaluiuil MaUAsuasmadior maAsuuaswesdarmends fuyunisiu uazalddedeatunis

ANTUIIUBY 9 N5UA BULUAINYNUIEATUT IWING Y LATUANNMIID Y 9 VBITTUIARATULEUIEATUNITIRY

€

W famuensvdanuidssiisglildsunanauunuiiainnisalld 89 n1samululasinistassasiaiugiuny
& = b & v N Y Moy v
Junsaswuszesendsdealinisamulugduuuiiaglasunansenuannnmsiudeuidasvesdafesieg aunlana1ild
U196

wONIINT @nN1ENUATEFAAAETIN dN1IVe9Ra1ANTISRUNIIuUTEImALAZAUSEWA 8198 WaNTENY

Tuneausenisanduauvesnamuld ewinszeziaiseninmsisudulasinisaudanisadad ulasanisdnld
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na1u Tassnsfidnisnauwulisgesdenanatadunisamuiivnauls Wesannsdsunvaduyuesves
faanu naansliu anzasugia vietladedu q feuflarlasinsesudiiiums vieroas aasedu
222, anudsweinsamuilbifianiwedss uazsiszeziaaenuiu (Investments will be illiquid and
Long-Term)
nosmuudnazidiamululassnislassaieiugudundn dannsamulutssinnminddudonanadud

anmaaesfidosnimingdulssianduduegiawnn Wewnfidedidalunisdiamunatsysenis wu dedrianig

v
[ Y v

AURUNY TINANNAUNYMUY MTON15IAYINFYNTENINNNIATT AU AndeTindind1ie1adinasenuaIinge

x|

'
-~ a

lunisinewmuazlou nieviensndduiialdsuduivan uonaind winaauznisides wiodrusiaseghand
nsiasuwdadluognaun nmsdmuieg vieleunsnddumanionvvedadddnaiiuiy wavdamalinisanensewasuan
Tundnasmududafininanisallden daiu fawuiadenudediozldiutuad
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MgrdasfiunisuImsianisnasyusi uazuihiianusuiiaveuvesdanisnamudngn
a6 Fo-aina Uszaan1sAnen Uszaumsaiinauiisadasiunis
IANINBWUY
1. WIBLANT NoaLdn « U3gygy1lm M.Sc. International - Usgsnudmihfiudms vy
Securities, Investment and Banking | nanvningdan1snesu dndauss 91iin
with specialism in Risk « {98NTIUNSHINNT USEIMANMINE
Management, ICMA Centre, Ingndivg 319
University of Reading, Reading, UK | « AgnIIuNT USEW ANt \MRad
« USey1In Master of Management | (Uszwneilng) 9716
in Innovation (International - fumsEheuimsanades U3
Program) majoring in Project nanninddnnisnemu ndnsine 311n
Management, Decision Skills and « {88N15 Uasuimsiheuims
Enterprise Resource Planning (ERP), mmﬁmﬁmmiamu ﬂamuﬂﬂmﬁﬁl
WPNRENITIANT UnTIneIdeuiea | Urungnssnis (Aue.)
- U3gyay193 B.A. Economics « Usgsuheuuanisuay
(International Program), AIUNTUSIS USENUENNSNIIANIT
UNTINGSETTTUANANT NBIMU Uy waa I11n
- fegdrunenisihonnndes
AIUNTIAAIN VL. SUIANTNTUNN 11
(UYw)
2. WBs I 79309 - Byaln Imenenansumiodio /| « sanddndifivsmsaneanudanis

Financial Investment and Risk
Management, @ 1UuUMgInWMLUS

PSANERS

AV ULBENAUINE A UINITAVUTI,

Usgnndnmsnddanisnesu Wndauia

@
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Useinnsanen

Uszaunisalinauineddeasnunns

IANINBINU

@191 ADRANERS,

UNMINYBYAVAIUATUNT

« USeygy1913 InenatansumnUndie

- e ufURNS, uTENUaNNINe
Jansnosu WOndaUss e

* i B’IU'JEJﬂﬂﬁﬁl'JUﬂ’JUi’]llﬁﬂﬂ’]i,

USYNUannsneg 1NN U N15lneg

« WU 8USUISTAIULE 89, USEN

=~
2
=)
=
N
=
SN
e

AN1INBIN U LOALYNNSE

L]
eXp
De

an1snesunsiarsnululseine,
UTENUENNTngIAn19n0In Y wod

WYNGA 9110

NINANUSURNYIU

(1) damsamulundadaeilunainnuy a9ais vsensndaudunmnunll

2) éTmmiamuiﬁLﬂuiﬂmquam&J i’mqﬂﬁzmﬁmiamu LLasé’mwﬁ?umsamwaqLwiagﬂawgu

(3 U%MWﬁﬂWiaﬂﬂum@ﬂﬂ@ﬁVJUﬁ?N

(@) Wanndninrin1amuluiaUssANINoUTILALNB I UEIUYAAR

8.2. yefedatuayunismenieiudofumitsamu wenadeumissamuuasfauanausslovi
821  fauayunisveviaiudeAutauamu (Selling Agent)
a1 AR Tnsni nsens

1| Usdvmdnning nyslve idndause $ain 02-695-5000 | 02-695-5939
2. | Usgnmdnning Wadu WUsemalne) 9110 () 02-635-1700 | 02-635-1618
3. | vsdvmanning weile (Useinelne) 91iin mww) 02-658-8888 | 02-658-8656
4. | vivnvanming glod ndifeu (Ussinalne) 3110 Wnww) 02-659-8000 | 02-627-3462
5. | USgvmdnning suve d1in (W) 02-217-8852 | 02-217-8800
6. | Ustmudnning Fea-Floidud WUszmelve) rin 02-627-3100 | 02-263-2064
7. | Usevuanning Jeeud 91 Wnaw) 02-820-0100 -
8. | USYvmanmIng ngaes 91iin Wwvw) 02-659-7000 | 02-646-1112
9. | USEnuannIng \esiunAuivs e W) 02-305-9000 | 02-305-9539
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ahu 518%0 Tnséwi nsans
10. | vsvmudnniwg Adude loda 91in (L) 02-658-9000 | 02-658-9248
11. | 5UIANT LaUs waun Ld 910n (Wrnvw) 02-359-0000 | 02-677-7211
12. | vsemudnning los d41dn (Wvww) 02-684-8888 | 02-256-0284
13, | UsEvmanysng darane 9ie (W) 02-618-1000 | 02-618-1030
14. | UsEvmanysng Wiy 9180 (Unvw) 02-205-7000 | 02-263-2124
15. | usEnmanning need siwudu 911 @) 02-638-5500 -
16. | USEnuanySNg weokuen (Usemdlng) 9199 (Wnvw) 02-658-6300 | 02-658-6301
17. | vsEnuanying aale (Usenalng) 310 (uinww) 02-351-1800 -
18. | vivmuanning 915wl (Usewalng) d1in (W) 02-088-9797 -
19. | USEw wsuin Ysedudia 4169 (W) 02-648-3600 | 02-648-3920
20. | swinsteddd (lne) 9 (@vnww) 02-629-5588 -
21. | Uismmdnninddamsnamuiesdy minwes $1dn 02-660-6677 | 02-660-6678
22. | vitmmdnminduenihdomemizsammuiiuluiiu S 02-026-5100 -
23. | usEvmanning dulunan wng 311n 02-949-1999 | 02-949-1001
24. | U wannsng wewadl lagd Sim 02-033-1000 -

weil uS¥ndaniserausisiaiuayun1sveniesudeAunilgamuiiANM e Feusenazusenmal

NIURUAU A UBIUTENIANTT www.xspringam.com

8.3.

8.4.

uenziigunIgayu

SUIANINTIATEYSEN 1A (UN1TL)

LU 1222 AUUNTEIINT 3 WU NI WABIUUIIN NIWNNUNTUAT 10120

nSEN: 0-2296-5809 130 0-2296-4520

Hauanauszlovy

SUIANSNANTING 910A (WAUL)

LAUT 1 9RT1ETUTAIY 27/1 QUUTIWYTYTUE UUNTIHYSUTUY WATTEYSUTUY NTUVNIMIUAT 10140

nséEn: 0-2470-1992

v v
o o

lumsihwuselevivesifionihuamueme
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8.5. MeTefaeutnyd

U3t W1 eedin 911in
i 46/8 $u 10 enasialsatisuna nuuFIIALN WATIBY WATRETTI NN 10310
Inséiwsi 0-2645-0080 Insans 0-2645-0020

1. weUseing Tsssuuns

2. WEMOAVBY WNIlINg

3. WNAVUQYY e

4. UNATYANN HEATINUETY

5. UNENIFINT Budna

6. ARl wasd

A A

wiaymnad uiilasumuiureumuUsznimdinauauznssunIsiiundnnsnduasaatana nningindienisii

anuiureudaeudaTlunainyu
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9. A1319ETUINTIEIUNTAYUVDIND MUY

anTdIUNTAUNAIIUMNUTENNNIWEFU (Product Limit)

[ CL=Y
U2 Ussnnnsngau

dNEIU

(Hedging)

1 | nM9g3ns3u Derivatives Wian1sanAuLdes

awuliifugamanudsanieg

(non-hedging)

2 N15¥133n33% Derivatives Nillyivean1sanaudes

laiaanu

IANTTAWUY

3| M9APuEu v3en15v1 Repo Lteusglewilunis

aanuliiiiu 50% vea NAV

(Short Sale)

q ASVERSNNSNENABITUMEINSNIU W NDEINBU

Lyiaanu

5 | wiay Private Equity

awulsiiiy 100% vesyarRuaw U vLg

10. AseuanAsssulisuazalidnensaafiGeninuainnamusiuuazide wiadionieau

101 esssufleuuazanlddneiBeniiuatnnawusiu (Sovazvasyadminddugns)

. gnsaulATINTg Feniiuase
F1ENsAEenAY
(% w83 NAV siat)) (% w83 NAV siat)
1. AsssuifivunazAlisresammuniivszananisl
- dmsufifeiheasu (viafudeRusnluii) Laiifin 4.0000 11717
- dwdugfenivanu (vilnavauyadi) 13itfiu 4.0000 1.1717
A5 TENNTIANTT
- dwufflevneammy (vin3uderudnluii) l3itfiu 2.1400 1.0700
- dwdugfenivanu (vilnavauyadi) l3itfiu 2.1400 1.0700
AssTuleNduanayselel
- dwufflevineammy (vin3uderudnluii) 13t 0.3210 0.0321
- dmsugtievihgau (yeavauyaai) Laiifin 0.3210 0.0321
AssTIlenwenziloumieamu
- dmsufiieihsasu (¥aiudefudnlulia) Laiifin 0.3210 0.0696
- dmsugtievihavu (yeavauyaai) Laiifin 0.3210 0.0696

ar
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518N15N3ENAY

an51MUlASINIG

(% w29 NAV siad)

SRR

(% w29 NAV siad)

ANSTTULLBNDY

- dwufflevneamy (vin3uderudnluii) 13itiu 1.2180 sial ETRALEER

- dwiugiemheanu (vinazauyad) L3iifin 1.2180 sia¥ ETRAUEER

2. Arsssudounazanldsnesaunamaiuszananislald pufisneass pufisneass

- algIglunisdnvilawen Ussndunus Turienisiaue AuTineas AuTineas
Pigiwasuasn (PO)

- Algnglunsdnrinlawun Ussnduiusaendenisiaus AuTineas AuTidneas
Pigiwasuasn (PO)

- Arldanglunsteuendnning Aufidneas Aufidneas

- mldiedue AUTITIEA3 AUTITIET3

SAUANSTSUTEULATA ITI18NIMUA

Tsiviu 5.0000

Tsiviu 5.0000

¥
=

102 asssufisuuazanlddneiBeniivaing@e vierd

28U (§ouazvaiyan1yave)

518N15N3ENAY

an51MUlASINIG

(% VaIUaRYVY)
Y

SMIGIRER

(% V2IUaRYaVY)
Y

AFTTUENNMTVEMEaImU

- dmiudiemheamu (vilasureAudnlulii)

- dmsugtevihgavu (yeavauyaai)

Tadviu 2.1400

Tadviu 2.1400

- Ruawmulifiu
50 @1UU: 1.50
- ﬁuamuﬁum
50 &ruunauly: 1.00
- Ruaayulaiiu
50 @1UU: 1.50
- Fuasyusiaus

50 &uumiull: 1.00

AssINEuNMITUTRAUMEamY
- dmiudiemeamu (vilasureAudnlulii)

- dwdugfenivanu (vilnavauyadi)

Talviu 2.1400

Talviu 2.1400

YaguldiBeniiv

YaguuldiBaniiv
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=

518N15N5ENAY

an51MUIATINTG

(% VaIUaRIYaVY)
Y

SMIGIRER

(% V2IUaRYaVY)
Y

A1eTIaunTslouniieau
- dwsugtemhgawu (¥iaSuderusnludf)

- dwiugiemheanu (vlnazauyad)

Tudnsn 50 vmABsI8NS

Tudnsn 50 v e8NS

Tugnsn 50 vmees189NNS

Tugnsn 50 vmees189NNS

wienzifeuandunisiiddenurvamudunsd iy

yonwleannnsaiund

Arssuileuniseenluniiamunielenalsuansdns 89319 atuag 50 UM
lumbgamuunuatufuigyme wgngdeuEeniiu
Alda1e8u 9 Ndenilgamuveliui¥ninnisnie MUNTILATS AUNTIETS

RUYLKA
- 9

- asssudfleuwazanldiedinandieuludnsiivunSyaduiiu andgsinemzrenSduiiededn

- Asssudeun1sdanig arsssudeudguanaysslend wagarsssudonuensidounitvamu azaruiamniuving lngldyadn

nindauviaunvasnasuinmeyarmviliuvioun neurindieA1sssulleunsinnns Assaullsudguanausslend uagsssulley
wengidounbeamu luusay Judugulunisiuu
lunsdifi neamusiwanssswafuduaisssudeunisdanisudiui e udrneuunuiilesainnisiineanuiidulvamuly

nOUIIANUTTINATU (Loyalty Fee wi3o Rebate) us¥ndanisazsilunistiiuduausinannnlunsndduvesnamu

Y a v o =

winnasvuamulumiisamuvesnausmnagldvigndanisieiu (newudaieniy) vidnianisazliiSenduasssudoy
ms@ﬁ”mmi%ﬁsi’fauﬁ'mamuﬂawmq W MnnasuAuEyarnIngaugs 1,000 Suum uagdnasinisamuludinesuuaienis
F1121 100 druvm vindansesiFenfudisssudounsdanisan (1) Juamu 900 duun Tusasiinesyuduniaivun
waz (2) Guasyu 100 duum Tudasiinesyuanemaiwmun WWudu

winnasuamulumitsamuvesnausmngldviendanisieiu (newudaieniy) vidnianisazliiSenduasssudoy

a v o

I8 wag/vM3eTutoRumiisawuddeu Wy mnnasusumeliyarmingduans 1,000 duum uagdnassnsamuldneau

gl

%
A A '

Uaen139113u 100 §1uu1m v3EndanisaziSeniiuArsssudonn1svie way/vsesudefuniisamuainiduayu 1,000 duum

%
& A

ludns17nesuiunisivuaity lnenewulatenisarlufinisseniiuaisssudeunsus wag/m3en1ssudefuniisanu

nnemusumaiiududn Jusiu
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Andaw/dauuzdnnednunisasmulunasyu

nemuiliduiifiypranenaiaminainuiendnns Al vs¥mdanisdaludasesyniulunisvawenavinyu

q U

v
o

Yosneu il mamsandunuveinswulilatueg fuanugn1ansiurtonan saivnuyeuseninnig

newuidundndusilunaiayuidanudssgasedanududou Jadianuwandsnnnisamulunesusiuinly

v
U A A

H A uAITABUINI18aB I ULALIINUTENTANIS Haduayun1sueniafudeAumiteasu nefny

aviBynnviidetvIuLasienansdulaifeItunayu vise www.xspringam.com/th

'
=~

nowuiidundadasilunainnuiidaundesgmsedudou famuarsdnassiuvamuludunsndduiiodu
nsnsraneANudsslisauiusziuanudesidasmueeusula

NsaugeNiinUGEes fawualsAnyideyaneudnduliamu

o
o

nowuiiniswusvdaniteamuvensmudu 2 viia ldun slnazauyann wazaindud ofudnluli® el
dieusslomigagavosasmu fasumsinudeyavosmieamuiis 2 eliadeunisasmu
YaRIMUIgAMUYeEIEaM Uk azydnelyan i uni suana e ula lnsuS¥ndnanisazuendiuin
yaAvlgasudwivusagsiinnilsayu
nsuvsvdanisamuueanssudldvilianuivinvevresnemusuiireyananisusnienesnainiu
muriaviigau w%’wéﬁuﬁwmmmﬂamumué’nmaeﬂiﬂwsﬂﬁﬂmu%’uﬁmGiayﬂﬂamauaﬂa&iNwhl,ﬁsmﬁu
nowuili Junesuilifuawulumbeamuresnemunussssma Ssenaldfunanszuanmaudsundas
Yos5IAMaNNIndinthasuvesnewunumsssmaluamu fududadendniifnansenuodraivsdify
FORUA YDA

Tutnsdugnonglassnisdsnesyuasdinsd efumizsasuiinuanasAuduasuitamelisugfomissamu
vnneaunaniinisly Redemption Gate ffioniasamuazlildfuiuavefunisamuaisluszeznand
fualiusdunienomn Tneusninnsasuddiigionheasmunauidenssundniinsld Redemption Gate
Tnglidndn dmsutuasuiuildiunmsdaassundin gamuarldfufunmudagiu (pro rate basis) duliuadu
AuilildsunsdnassezneosAuliiuddemireau lasui¥niansazddunisiiasandeaiunisly
Redemption Gate Y¥84n@9uman

nowusMWeIadinInsEandIvessTomisamuvesyanalaiy 1 Tu 3 vesduiumiteamuiismieldud
Favuavesnoau fatu vndfomheamudnanldooumisamuoiaiermdedinemudesdnnomusld
A uaIunTanIvasuteyanisionuisasulugdud iiudandldmiaivledveauignaanis
(Wwww.xspringam.com)

Ly

Ugmdnnisenvasulundnnindvsensndduduiiolunsndduvesudeninanis (Proprietary Trading) iy

LY I~

nus¥ninnsamulundnnsng s onsngaud Wi one W UTILAUNA NN NETNNUAMENTIUATT N.8.9.
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Usgnianivun lneu3sndanisagdalidssuvnunazuinsnistunisarvauguanisasnii et unswddu

vosustnianishiunzanwasifisseiietdosiuanudaudmmalseleviundfomheamunionnulidusssy

1
o

oK fanuieamnuel {Henui8aua1u150nTI9aauUTIgavidendingnd wazasuniudayalnuiaule

vstmdnnmanieiuleduesuisninnis (www.xspringam.com)

v ]

e Famuatnsansigdeyanienvlinarenisandulanmu Wy n1svigsnssuduyanaiiiedItes (Affiliate

]

o o

Transaction) tudu 1§fid1inauanznssuns n.a.n. wielaosuiuleduosdrinamuamgnisunis na.n.
(www.sec.or.th)

o ui¥nIansluamsodunaUselevineuunusuidosnannisdsneugsiavesuiundanisii eUsslov
yosuiEninnisiedld Buuidumsiunausslevinduuselovidegnd wieidunsdusmdnmsnsoninany
yosuFImiamsliiunaussloviiliiulnfnmumeanaidulssmddoumuwnmeUfiaiuisninnsimunli
meluuion Fafamuanunsaveguuamassnanlafiuisminns

o uiuninmseunalinineuamulundnnindii onuesld (Staff Dealing) TnowineuazdeaUjua
ANNATIEUTTLAzUSENARNS 9 TidTineuAensIINNg na.a. WATAUIANUSENIANTAIYUAUUA Lagninay
fpulamen1samuRanaliusEndanimsung Lﬁaﬁﬁﬁw%’mﬂﬁ%mmsmmuqu@LLamiS?Jyamwé’ﬂw%’w&7
voantinaula

o msfvsanTmldsdmulunisiausvenitsainursinawusinidlidunsuansinddnanuldsusesis

AnugnAesesteyaluniidedvinvenasmuiu vislauseiusAmIenanaULNUY AW UNIaLEY LT

mladevyiuatuilsiusudulagliveya o Jun 30 nanaw 2567
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